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PORTANT NOTES EEH 4N

The MPF Conservative Fund in the AIA MPF - Simple Value Choice (the "Scheme", previously known as ATA-JF Comprehensive Retirement Benefit MPF Scheme) do not
guarantee the repayment of capital under all circumstances.

ERamamEca ([5Ha)  ABAAERENARRSGETE) JARERTBLEAAMER THTRBNEES -

The Guaranteed Portfolio in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the American International
Assurance Company, Limited (the "Insurer"). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject to the
credit risks of the Insurer. Please refer to Section A3, Schedule 1 and Appendix 2 of the Principal Brochure of the Scheme for the details of the credit risk, guarantee features
and guarantee conditions.

SR RBESARRER —EHXEAKARBERDIE ([RRAL) URBEFABTHRARERERS - MEBRIETHARARY - AL - (R
RERFRZERANEERR - BREERR - REBERRITNE - B2 82 T EHAE 2 BAM - R—RMEE= -

The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore subject to the credit risks of the guarantor, American International
Assurance Company, Limited. The guarantee only applies when Members hold their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 1 and
Appendix 2 of the Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

SECREAEREXRBED - FHBREXNFRAZIRIA(ZELARBARAF) NWEERR - REXARTHFEAERFELERE - BRARES
BEY - BREERAR - REBERRGOFE - B2RARE 2T EHAE 2 EAM - HR-KHE= -

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are in doubt as to
whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose
the fund(s) most suitable for you taking into account your circumstances.

EEHREREN  RAAEEBEAATAZEARNEERMOTBORDR - EREESH MR E - BESRTESREELSHENRNRER
B)EEMER  BEANBR/SAEXALHER  YERRHEAMRMRERBESHROES -

In the event that you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will be invested in the Guaranteed
Portfolio.

MR AIRRRERIE  REHOERR/REBERTBNRRGREAREBES -

You should not base your investment choices on this document alone and should refer to the Principal Brochure of the Scheme.

RT AR E S X AHEHEMRERTE - B2 BT EHBE -

NOTES TO FUND PERFORMANCE REVIEW E £ XM EHE:

*

American International Assurance Company, Limited (the “Insurer”) is the insurer of the insurance policy underlying the Guaranteed Portfolio.

The guarantee provided by the Insurer is subject to conditions and applies only when members hold their investment until the end of a scheme year.

Inthe event a Participating Employer participates in a scheme provided by another service provider and therefore necessitates any withdrawal(s) from the Guaranteed Portfolio, the

Individual Account of an Employee Member of the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the balance of his/her

Individual Account). The discretionary adjustment is determined at the sole discretion of the Insurer on withdrawal but willin no event exceed 5% of the Individual Account balance.

Scheme participants are advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on Individual Accounts will be accrued and credited daily based on the

interim rate. At the end of each financial year (ending on 30 November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate

declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared, however, will not be less than 0% per annum.

EERBRBERDIA [RRA VAERBASTIRERBEZARA ©

HEAARARBNREZERRG S RREXERNEEHUFEAERBEIERE  ARREIEER -

ESRETRESHES -IRBRB 2 THLATMRRBASRENNE  SENKILSEFHSEEIOESLENEARS R TREAFHBETRZE (H MR

BEREEEARSHER) - WERARDHARAERERHB2ERE - BERNTLRETBBEARS ERN5% - FREAESRAMESNEY 82

HERSRMH B EEHAE -

ARABAUBERBERFEBERIN0%) SEARFHANSESARBERFERGRER - REEVRFE@EZ11A30RIL)ERE  RRAFE

HEFENE([2FFE]) Z2FFERAERNEARBFIEDHEARAZERE - HRRARBAEFNEFAEZTEREH -

It should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on deposit with a bank or deposit-taking company. The MPF

Conservative Fund does not guarantee the repayment of capital under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF

Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit price/NAV/fund performance quoted have incorporated

the impact of fees and charges.

BEES  RENBESRIESWHRAINBRSERNRITREZIERAE - BEESRFESEEABRTHTREBCELS  REXALBEER

BHHEAHDRE - BRERIESUIIERCAMEEREE -

AEZEBESRIESHREDEBNREEFERR WP 2ENEREEFE/ESRRCRRKEZEE -

The monthly savings rate prescribed by the Mandatory Provident Fund Schemes Authority (i.e. “Prescribed Savings Rate”)

BHMEARSHUEERE A DHNHERNE B [FTHHENE])

The risk and return rating is determined by AIA Pension and Trustee Co. Ltd. based on the investment mix of the relevant Constituent Funds and such risk and return rating will be

updated in accordance with prevailing market circumstances (where applicable) and is for reference only.

ERRRERRRZNDEEALARASERREATERADRBEAEARSESCREBEDERAE  FEEREETHERFEHENEA) LEHRSER -

A The Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past three years. This information is provided by AIA Pension
and Trustee Co. Ltd.

EeRBELEREESBA-FRANBRENENFEREE - EHRXARARNSEERETERDDEM -

A performance is in calendar year returns.

HEeRFRABFERE -

# The top ten holdings of a constituent fund are calculated by AIA Pension and Trustee Co. Ltd., based on the top fifteen holdings (top ten holdings for the reporting month of March,
April, September and October) of each of its underlying fund(s), with reference to the NAV of the relevant holdings given to us by third-party sources, and are for reference only.
Except for the reporting month of May and November, the top ten holdings of a constituent fund are shown at a different month (as specified in top ten holdings table) from the
reporting month.

RAEE2 T ARERE NHXEABERSEREREALERAARBAE=ERHEANERES 2T AAREFAG=A WA - AARTABEANME -
TAREBE)EEFEFEE  WEHSZR -REART-ARSAMDN ROES T AREEE B AN R+ AREBEFIRMR)EREAHFE -

Source: AIA Pension and Trustee Co. Ltd., unless specified otherwise.

ERRR - MEBRIHA - ERREERARKREEERETARDTREM -

The AIA MPF - Simple Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes Ordinance.

RIBAMEMRE ([FH8]) BB ARS T BRGI T HER SR -

Investmentinvolves risks and not all investment choices available under the Scheme would be suitable for everyone. Investment performance and returns may go down as well

as up. Past performance is not indicative of future performance.

BRASREAR > stEAMHRARET—EESEAAL - RARBRERTRTH o BERRAFRRZROER

Investors are subject to the credit risks (including default and downgrade risks) of the insurer in the case of a constituent fund which invests in an approved pooled investment

fund in the form of an insurance policy.

ERMRBELRAR-ARBENZEERIRARS » RATHRIRRAZEHER (BIFEERRTRTADR)

For further details including the fees and charges, the product features and risks involved, please refer to the Principal Brochure of the Scheme.

A SEKE  ERNRRMSROER - H2MANZERHAE -

The contents of this publication are based upon information obtained from third-party sources (including PineBridge Investments Asia Limited and AIA Pension and Trustee Co. Ltd.)

that American International Assurance Company (Trustee) Limited believed to be reliable.

FHYRBUAXEED(FER)VERADAEERTRLHE=Z (BEHHRRETNERLE - REKDERAEEEREFTERAA) RENERBMKE

Issued by AIA Pension and Trustee Co. Ltd.

HEBARBRAESERRETHRARTIH -
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As at 31 October 2015 & Z 2015810 A31 H

AIA MPF - SIMPLE VALUE CHOICE Low Risk/Low Potential Return B AETFERAES (1) _— o
High Risk/High Potential Return =@ /EEEREE R (5) SRR R RCHY

TIPEEEEmEE
o % *
Guaranteed Portfolio™ RZH4AS
INVESTM ENT OBJECTIVES & B ASSET ALLOCATION EE 7
To minimize capital risk in Hong Kong dollar terms. (1) Hong Kong Dollar Bonds BESE
SERELUB THENEREAR o (2) United States Dollar Bonds ~ Zt{E%
+ Toachieve a stable, consistent and predictable rate of return. (3) Cash and Others ReRkEM
EHREE - FEMKRAEFNER -
FUND FACTS £ &%
Launch Date ¢ 01.12.2000
RiIBH
Fund Size (million) ©HKS B 323.14
EeHE (88)
Fund Expense Ratio © 1.70%
EeRxtE
. . A . o
g;%l};%lndlcator ¢ 0.00% (2) 3.98% (3)-0.18%
Fund Descriptor ¢ Guaranteed Fund*
EEBR L REBEES *

ANNUAL RATE 2§ (1) 96.20%

2014 2013 2012 2011 2010
0.50% 0.54% 1.00% 1.75% 2.75%
Source FRIAR :  American International Assurance Company, Limited
EERBREBARDE
FUND PERFORMANCE £ %38 FUND MANAGER'S REPORT % £ {24 &
(NAVto NAV, in HK Dollars & FEH S EFE - UBMEEH ) Markets turned positive in October on more expected easing
i o by China and a delayed Federal Reserve rate hike. The US
Annualized Return % 2 ft EI% (%) Treasury 10-year yield was higher at 2.14%, up by 10 bps while
iYear 3Years 5Years 10Years Since Launch Year 2014 b the Hong Kong 10-year yield was lower by 3 bps to 1.54%. The
— =% iE +&  KuUES 2014 fﬂgA HKD stayed at $7.75 amid more intervention by the Hong
Fund 24 0.50 0.63 1.04 1.83 1.97 0.52 Kong Monetary Authority. There are increasing market
B hi.kl cel 001 0.01 0.01 051 0.59 0.01 expectations for a rate hike in December as the Federal
enchmark $5#% 0. g : . . : Reserve toned down the impact of the global environment.
. H Ki tes have been impacted by st f
Period Return HP E4R (%) thoenﬁKD?ng rates have been impacted by strong demand for

01/11/14- 01/11/13- 01/11/12- 01/11/11- 01/11/10-
31/10/15 31/10/14 31/10/13 31/10/12 31/10/11 m%?ﬁﬂmhﬁ SHEHBER - MEHGER TR

, 0z om oss asm e B ATBRSNE- tEHEEEEESEEE LA 108
MRS 1 an am o gn MR BmEo14% M SMETS SR THIEELE
enchmark” 5@~ 0. : : : : 154% SERUAETEDS  SBAHEAERERER

01/11/09- 01/11/08- 01/11/07- 01/11/06- 01/11/05-  L75° BEEBMABERACSRRRWHE = HHHRRRH
31/10/10 31/10/09 31/10/08 31/10/07 31/10/05 ~ BRRT=AME . BRRRER - HEEBNE -

Fund Eﬁl s 2.75 2.75 2.73 2.50 2.37 Source B} 3R : PineBridge Investments Asia Limited
Benchmark™ #5#Z 0.01 0.01 0.36 217 2.52 AT ERAD
TOP TEN HOLDINGS * + k12 Z1EH *

(asat31August2015 #ZE 20156 8 A 318 ) (%of NAV {5 B EFEEHL )

SWIRE PAC LTD SWIRE 6.25% 18/04/2018 2.82%

DAH SING BK LTD DES VOEUX ROAD 0.20% 01/09/2015 2.29%

CANADIAN IMPERIAL 1.55% 23/07/2018 2.07%

MACQUARIE BANK LTD EMTN 2.75% 02/11/2015 2.07%

DAH SING BK LTD DES VOEUX ROAD 0.20% 14/09/2015 2.02%

EXPORT-IMPORT BK KOREA 2.72% 08/09/2015 1.75%

CANADIAN 2.25% 28/07/2020 1.74%

WELLS FARGO 3.00% 05/06/2025 1.68%

NORDEA BANK EMTN 2.50% 22/01/2019 1.64%

INDUSTRIAL AND COMMERCIAL BANK 2.68% 08/06/2022 HKD 1.59%
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AIA MPF - SIMPLE VALUE CHOICE

HIBETEE R

Low Risk/Low Potential Return
High Risk/High Potential Return

Asian Bond Fund TEME45E S

INVESTM ENT OBJECTIVES 2 & B %

To seek long term capital growth by primarily investing in a portfolio
of bonds in the Asia-Pacific region (excluding Japan), issued by,
supranational organizations and

amongst others,
corporates.

government,

BRTEREN—EHIARE (BRI ES (HHEERE

gzgsﬁ REBRARBITOES FFAKRNAS  ASREH

B °

FUND FACTS E& &%
¢ 23.09.2011

Launch Date

M B

Net Asset Value Per Unit
BUEEFE

Fund Size (million)

¢ HKS B 102.46

¢ HKG B 2.32

E&E (58)

Fund Expense Ratio : 0.78% ™
BEeMXLIbE

Fund Risk Indicator®  * 4.28%

E&ARERS
Fund Descriptor
EEBRET

 Bond Fund — Asia-Pacific

BHEE — DK

FUND PERFORMANCE E£RI7
(NAVto NAV, in HK Dollars EEFEBEEFE - LUBKEE)

Annualized Return £ E L B3R (%)

1 Year 3Years 5Years 10 Years Since Launch
—% =F EiR:3 +& BIES
-3.34 -1.51  NATER NATER 0.59

Period Return BA B3R (%)

01/11/14- 01/11/13- 01/11/12- 01/11/11-
31/10/15 31/10/14 31/10/13 31/10/12
-3.34 1.35 -2.46 470

TOP TEN HOLDINGS * +X{%&1EH *

(% of NAV {E EEFEB ML )

(asat31August2015 #ZE 20156 8 A 318 )

HONG KONG EXCHANGE FUND NOTES 2.16% 09/12/2019
THAILAND GOVERNMENT BOND 3.65% 17/12/2021

NEW ZEALAND GOVERNMENT #423 5.50% 15/04/2023
SINGAPORE GOVERNMENT 4.00% 01/09/2018

HONG KONG EXCHANGE FUND NOTES 2.31% 21/06/2021
NEW ZEALAND GOVERNMENT #1217 6.00% 15/12/2017
KOREA TREASURY #2206 3.75% 10/06/2022
AUSTRALIAN GOVERNMENT #128 5.75% 15/07/2022
KOREA TREASURY BOND #3012 4.75% 10/12/2030
CNOOC FIN (2015) 2.625% 05/05/2020

Year 2014 A
20145 b
2.64

23/09/11-
31/10/11
2.42

4.15%
3.38%
3.08%
3.06%
2.79%
2.54%
2.27%
2.25%
2.11%
1.95%

As at 31 October 2015 & Z 2015810 A31 H

ERER MEBEERERR (1) ‘ :‘,T
BRR /SEEREDR (5) — -

ASSET ALLOCATION EE ST

(1) Australia B

(2) Hong Kong BB

(3) Korea TgEE

(4) Malaysia BRA D

(5) Singapore M

(6) Thailand B35

(7) VirginIslands BRLEE

(8) Other Countries HbE xR

(9) Cash and Others HEREM

(9) 4.36%

(8) 16.79%

(7)7.24%
(6) 6.96%

(5) 10.01%

(1) 13.53%

(2) 18.31%

(3) 14.32%

_2-

(4) 8.48%

FUND MANAGER'S REPORT B £ F18iR &

Five- and 10-year US Treasury yields ended October higher by
16 bps and 11 bps respectively. A combination of easing from
China, expectations for further easing from the European
Central Bank and a Fed still hinting that the US economy is
strong enough to withstand a rate rise later this year all
helped the markets turn to a risk-on mode. In China,
persistent deflation risks and weak imports prompted the
People’s Bank of China to cut the reserve requirement ratio
and deposit rate. The fund underperformed the benchmark by
14 bps, returning 1.51% gross of fees.

W
W H&Hﬁ“ﬂﬁﬁﬁﬂ}ﬂ"r%l bl E’JWEJJFEI—Aﬂﬁ
SERNLE  HETEEREARER - EPI*—;’EE’J}E*‘TEJ_L
B R 3E DRSS - RN RIRAT BRAR A7 FREEM & R I A7 XA
R ARSRBBAEEEY 14EEL - 250K 1.51%
GRIBREA) -

Source BRI R : IF Asset Management Limited

JF EEEEARAR

## The management fees (as defined in the Principal Brochure of AIA
MPF - Simple Value Choice) for this Fund have been partially waived
during the year. Waiver of management fees of this Fund during the
said year is temporary. It is not one of the product features and does
notimply waiver of management fees in future years.

FR - AESHIESEEE (ERRAPBESHERH BT
EHHE) OERR - AESFRESERBECRRA TR -
UARERBHZ—  FARRBBERERSE
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As at 31 October 2015 & Z 2015810 A31 H

AIA MPF - SIMPLE VALUE CHOICE Low Ris/Low Poentia Return IR HE/ERRELHR (1) - o
a;l‘aﬁ%ﬁ%ﬁ#;“ High Risk/High Potential Return & B /& EEREB R (5) (m
Al =
Global Bond Fund IBEREHESE
INVESTM ENT OBJECTIVES & B ASSET ALLOCATION EE 7
To seek long-term stable return from a combination of current income (1) European Monetary Union BN & #sE%ER
and capital appreciation by investing in a portfolio of debt securities (2) Japan EES
in the international markets, issued by government, supranational : . P
organizations and corporates. 8; ﬂgl\ted Kingdom ;
EBRANENTS LEEA  HESEBRATRINESR | (5) other Countries R
e A , R =~ =
SFAARNAES  RBRAREREEFSRRAEBERR - (6) Cash and Others BeRE
FUND FACTS B2 &%
Launch Date ¢+ 23.09.2011
oava=)l
Net Asset Value Per Unit ¢ HK$ &% 92.69
BUEEFE
Fund Size (million) ©OHKS B 1.19
Ee@E (88) (5) 2.62% (6) 2.76%
Fund Expense Ratio £ 0.97%
EERXZIbE (1) 32.90%
Fund Risk Indicator ¢ 3.92%
geERERS
Fund Descriptor ¢ Bond Fund — Global o
ELER R EEES B (4) 43.84%
(2) 11.48%
(3) 6.40%
FUND PERFORMANCE & £ 3R3I7 FUND MANAGER'S REPORT R £ 4518 &
(NAVto NAV, in HK Dollars S FEHEEFE » LUBIETE) Volatility fell during October as a dovish European Central
i o Bank and stability in oil prices helped market sentiment. The
Annualized Return & 2 {L E1#R (%) . A bond market outperformed US Treasuries and gilts given the
1 Year 3Years 5Years 10 Years Since Launch Year 2014 expectation of further quantitative easing (QE) in Europe,
—& =& iE +& BIiZES 20144 A while y'ieldh Tur\ées s;_w a m:'jnor st_et;pem'ng.d The risk-on
- - S S R ~ sentiment helped credit spreads to tighten and post strong
626 2.98  NATER NATER 183 0.77 performance. In foreign exchange, the USD had strong
performance against the Euro.
Period Return P EI# (%) BOMARITAREDRA i AR - NF TSRS - AR
01/11/14- 01/11/13- 01/11/12- 01/11/11- 23/09/11- ;Eg%g; "‘F*ﬁ TEHE ?ﬁﬁifﬁgm%ﬁﬁ&g
ki
31/102/15 31/10/14 31/;01/13 31/102/12 31/113/411 Em-mnE i“ﬂuqr‘ﬁazllﬁz%’ FF BT RS o e
-6.26 -0.50 -2.10 -0.23 . BE EXRBTEERT o

Source E}|HR : PineBridge Investments Asia Limited
MIHRETMNERAR

TOP TEN HOLDINGS * +X{%&1EH *

(asat31August2015 #ZE 20156 8 A 318 ) (%of NAV {5 B EFEEHL )
US TREASURY NOTES 1.25% 31/10/2019 5.00%
US TREASURY NOTES 2.00% 30/11/2020 3.63%
ITALY (REP OF) 4.75% 01/09/2021 3.23%
JAPAN GOVT 20YR BOND #133 1.80% 20/12/2031 3.02%
GERMANY (REP OF) 0.25% 16/10/2020 2.49%
US TREASURY NOTES 2.375% 30/06/2018 2.49%
US TREASURY NOTES 2.75% 28/02/2018 2.37%
ITALY (REP OF) 4.00% 01/09/2020 2.34%
US TREASURY NOTES 1.25% 29/02/2020 1.93%
US TREASURY BONDS 3.125% 15/02/2042 1.69%

-3-
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AIA MPF - SIMPLE VALUE CHOICE
RIEES R E

MPF Conservative Fund”® ®E£2FE4 A

Low Risk/Low Potential Return
High Risk/High Potential Return & B /& EEREB R (5)

As at 31 October 2015 & Z 2015810 A31 H

BRI HEEERERR (1) t

INVESTMENT OBJECTIVES & B &
* To preserve principal value.

REASHEE -

+ To provide a return roughly equal to the average Hong Kong dollar

savings rate.

REEF BT MHENRABAENER

FUND FACTS & &%

Launch Date + 01.12.2000

Jpava=)l

Net Asset Value Per Unit  * HK$ &% 110.16
BUEERE

Fund Size (million) T OHKS B 52.14
EeHE (B8

Fund Expense Ratio © 0.98%

EERXIbE

Fund Risk Indicator ™ © 0.00%

EeERERS

Fund Descriptor * Money Market Fund — Hong Kong
ESRmAMT E¥migEe — B8

FUND PERFORMANCE £ & 3RI3
(NAVto NAV, in HK Dollars EEFEBEEFE - LUBKEE)

Annualized Return £ E L B3R (%)

10 Years Since Launch Year 2014‘

1Year 3Years 5 Years

—& =  #f +f Huzs 0lggl
Fund &4 0.15 0.17 0.14 0.68 0.65 0.16
Benchmark1 ?E%l 0.01 0.01 0.01 0.51 0.59 0.01

Period Return BA B3R (%)

01/11/14- 01/11/13- 01/11/12- 01/11/11- 01/11/10-
31/10/15  31/10/14 31/10/13 31/10/12 31/10/11
Fund B4 0.15 0.13 0.23 0.1 0.1
Benchmark' 3588 © 001 0.01 0.01 0.01 0.01
01/11/09- 01/11/08- 01/11/07- 01/11/06- 01/11/05-
31/10/10 31/10/09 31/10/08 31/10/07 31/10/06
Fund B4 0.11 0.01 1.18 2.25 252
Benchmark' #5421 0.01 0.01 0.36 217 252

TOP TEN HOLDINGS * +X{%&1EH *

(asat31August2015 #ZE 20156 8 A 318 ) (%of NAV {5 B EFEEHL )

CHONG HING BANK LTD 0.60% CD 11/11/2015 3.52%
ICBC MACAU LTD 0.00% CD 17/12/2015 3.37%
BANK SINOPAC/HONG KONG 0.00% CD 20/01/2016 3.37%
SHANGHAI PUDONG CD 0.00% 29/01/2016 3.37%
CHINA EVER BK/HK 0.64% CD 07/12/2015 3.10%
AGRICULTURAL BANK OF CHINA 0.05% 01/09/2015 3.04%
DAH SING BK LTD DES VOEUX ROAD 0.20% 01/09/2015 2.86%
ICICI BANK LTD 0.00% CD 26/11/2015 2.81%
CHINA DEVELOPMENT CD 15/02/2016 2.81%
CHINA DEV BK CORP/HK 0.00% CD 24/02/2016 2.80%

—4-

ASSET ALLOCATION EE 7
(1) Hong Kong Dollar Bonds BITES
(2) Cash and Others REREM

(2) 43.98%

(1) 56.02%

FUND MANAGER'S REPORT B £ F18iR &

Markets turned positive in October on more expected easing
by China and a delayed Federal Reserve rate hike. The US
Treasury 10-year yield was higher at 2.14%, up by 10 bps while
the Hong Kong 10-year yield was lower by 3 bps to 1.54%. The
Hong Kong 3-month HIBOR rate also declined to 0.380%.
Liquidity level, referencing the Hong Kong Monetary
Authority Closing Aggregate Balance, was at a recent high of
HK $426 billion as demand for HK dollars remained strong.
The HKD stayed at $7.75 amid more HKMA intervention.

TISTERI R EE — S REBER - MBS RSTEMNS
STHBRFNTE - +FHEEAEEBESESE LA 10EES
£ 2.14% > MTFEHBTESRATYKIEEZE 1.54%
EB=(EARITEERSINEKZ 0.380% - HRBREEH BT
ERMARY > ULERWRHBEHIE  RBELAIE
HE1L 4,260f88 T - SERBMTEDS  BrTRETE
BREN 7.75°

Source BRI R : PineBridge Investments Asia Limited
HHRETNERLT

This is environmental

friendly paper.

®



As at 31 October 2015 & Z 2015810 A31 H

BRI HEEERERR (1)
BEE /SEEREDR (5)

AIA MPF - SIMPLE VALUE CHOICE
RIEES R E

American Fund ENE4S

INVESTM ENT OBJECTIVES 2 & B %

To seek a long term capital appreciation by investing in a combination
of North and South American equity market index-tracking funds.

BERTERENBBLEREERETSEENESES  US
REHEAREE -
* Please note that the American Fund is not an index-tracking fund.

FIRENEETREEIERES -

FUND FACTS & &%l
Launch Date ¢ 23.09.2011
JoaoA=kl

Net Asset Value Per Unit
BUEEFE

Fund Size (million)
HeHE (58)

Fund Expense Ratio
EERXZIbE

Fund Risk Indicator
E&ARERS

Fund Descriptor
ESEREE

|

Low Risk/Low Potential Return
High Risk/High Potential Return

ASSET ALLOCATION EE ST

(1) Brazil [=tic)

(2) Mexico =Pa

(3) USA Y

(4) Other Countries HE xR
(5) Cash and Others HERHAM

¢ HKS B 134.13

¢ HK$ B 2.75

(5) 1.03%
(4) 4.40%

(1) 5.66%
(2) 4.81%

© 0.91%
© 8.68%

* Equity Fund — North and South Americas
REES —bERmEE

(3) 84.10%

FUND PERFORMANCE E &3R8
(NAV to NAV, in HK Dollars & & B EH & & FE -

Annualized Return £ E L B3R (%)

FUND MANAGER'S REPORT B £ F18iR &

The S&P 500 Total Return Net Index returned 8.39% in
October. Materials and Energy were the relative leaders of the
S&P 500 over the month, while the Consumer Staples and

LUBMETE )

1 Year 3Years 5Years 10Years  Since Launch Year 2014 4 Utilities sectors were the relative laggards, as Commodity
—& =% R +& REES 201445 A performance improved. Latin American stocks rallied in
_ < < October (+6%), slightly behind the overall emerging markets
3.79 7.99 NATIER NAFER 741 668 universe (+7%). The main reason behind the rally was the
appreciation of local currencies after the postponement of the

Period Return HP E4R (%) much anticipated September Federal Reserve rate hike.

0
01/11/14- 01/11/13- 01/11/12- 01/11/11- 23/09/11- égéﬁﬁgﬁiﬁﬁiggégiwééi%ﬁi‘;%%g
AEIR JESL  HELEREA

YO e e e SRAREEE ST ENBTAN A (+6%) - BAGEE
-3. . E . NA FiEA FEHIBRT (+7%) - BRHABETERREBHEERANA

SERME - SARMEETHE o

Source E}| AR : PineBridge Investments Asia Limited
MHRETMNERATE

TOP TEN HOLDINGS * +X{%&1EH *

(asat31August2015 #ZE 20156 8 A 318 ) (% of NAV {5 EEFEE ML)
APPLEINC 3.14%
MICROSOFT CORP 1.70%
AMERICA MOVIL L 1.69%
EXXON MOBIL CORP 1.52%
JOHNSON & JOHNSON 1.26%
GENERAL ELECTRIC 1.21%
WELLS FARGO 1.21%
BERKSHIRE HATHAWAY INC CLASS B 1.18%
JPMORGAN CHASE & CO 1.15%
AMBEV ADR REPRESENTING ONE SA 1.12%
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As at 31 October 2015 & Z 2015810 A31 H

AIA MPF - SIMPLE VALUE CHOICE Low Risk/Low Potential Return  {EER MEHEREE® (1) B |
&?Bﬁfé ﬁ%ﬁ*‘l‘ill High Risk/High Potential Return & B /& EEREB R (5) -
Al =
Eurasia Fund T B E 4
INVESTM ENT OBJECTIVES & BHIF ASSET ALLOCATION EE ST
To seek a long term capital appreciation by investing in a combination (1) Australia SEIM
of European, Australasian and Far Eastern equity market index- (2) China thE
tra\ckitlg funds. (3) France SHE
FBFBRANEUEN - BANEORERRETSERGE | (5) Germany =g
SHEE  USRREPEAREE - (5) Hong Kong B8
* Please note that the Eurasia Fund is not an index-tracking fund. (6) Japan A7
FIRDBESTRRMERES - (7) Switzerland B+
- (8) The Netherlands Vol ]
FUND FACTS Eﬁéﬂ‘ (9) United Kingdom HE
I};;gnEfquate ¢ 23.09.2011 (10) Other Countries HitE xR
SLEY 11) Cash and Others Be
Net Asset Value Per Unit  * HK$ B 116.94 (1) RERA
BUEEFE
Fund Size (million) HKS B 1.03 (11)2.64% (1)5.09%
EoME (BH) (10) 13.92% (2) 6.88%
Fund Expense Ratio 2 0.68% (3)8.02%
EERXttE R
g;%l};;élngicator :10.07% (9) 16.15% (4)7.33%
Fund Descriptor ¢ Equity Fund — o
ESEREE Europe, Australasia and Far East (8) 3.38% (5) 10.05%

BRES — BN BARATRAR (7)7.85%

(6) 18.69%

FUND PERFORMANCE &£ 3*18 FUND MANAGER'S REPORT R £ 4518 &
(NAVto NAV, in HK Dollars & FEH S EFE - UBMEEH ) The Hong Kong equity market rebounded in October, which
Annualized Return % E {L B3 (%) was driven by several factors: the Chinese government’s
proactive fiscal spending and stimulus measures, the recovery
1 Year 3Years 5Years 10Years  Since Launch Year 2014 4 in auto sales and construction starts, and the interest rate
—& =% R +& REES 201455‘ and Reserve Requirement Ratio (RRR) cuts. Macau gaming
2.22 5.82 NATER NATER 3.88 5.50 names led the rebound among Hong Kong stocks. The Taiwan

market rallied, as well, while local currency strength further

supported performance. Latin American stocks rallied in

q October (+6%), slightly behind the overall emerging markets
Period Return #i I EI#R (%) universe (+7%). Outperforming countries included China,
01/11/14- 01/11/13- 01/11/12- 01/11/11- 23/09/11- Indones1.a, South Korea, Turkey and Mexico. During the
31/10/15 31/10/14 31/10/13 31/10/12 31/10/11 month, investor sentiment was boosted by Federal Reserve
expectations, as well as monetary easing and relaxed

-2.22 0.07 2111 -1.31 NA FiEA mortgage restrictions in China.

BEBRTRTARE - EZh P EBAT RGNS EB X
RnERIHER - MAEHERBETREMBEF - LR
T/J?EE'&EW&‘T‘ REFE R - RBRT  RPIEERE
SHEFA - SERE LA - AEIRRAE —SHIFRE -
ET%ENHQHE A EF (+6%) @ BHCRERI AT IS K
M (+7%) o FE -~ E1fE - PR - THHRBAEFRRARL o
AATSEREBEER NS - I EhERESBBE

TOP TEN HOLDINGS * + {3 &51EH * RERRS > ERFRARS -

(asat31August2015 #Z 2015488 318 ) (% of NAV {5 5 EFEE WL ) Source B} AR : PineBridge Investments Asia Limited
T tD A=

HSBC HOLDINGS PLC 2.60% IRERE AR AT
NESTLE SA 1.52% ## The management fees (as defined in the Principal Brochure of AIA
NOVARTIS AG 1.43% MPF - Simple Value Choice) for this Fund have been partially waived
TENCENT HOLDINGS LTD 1.41% during the year. Waiver of management fees of this Fund during the

: said year is temporary. It is not one of the product features and does
ggg"‘: ng;?lf'E\lET?JG iig:ﬁo not imply waiver of management fees in future years.

.10%
TOYOTA MOTOR CORP 1.03% FR - AESHHESEER (ERRAHRMESMEFT2E
AIA GROUP LTD 0.98% THHE) BERR AESFRESEBRECRE AT -
CHINA CONSTRUCTION BANK CORP H SHS 0.87% BFREREHZ — FTREBBBEERS -
SANOFI SA 0.75%
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As at 31 October 2015 & Z 2015810 A31 H

AIA MPF - SIMPLE VALUE CHOICE Low Risk/Low Potential Return  {EER MEEEREEH (M) T
&?BG&E ﬁ%ﬁ#;“ High Risk/High Potential Return & B /& EEREB R (5)
Al =
Hong Kong and China Fund 8 E &
INVESTM ENT OBJECTIVES & BHIF ASSET ALLOCATION EE ST
To seek a long term capital appreciation by investing in a combination (1) Energy EENE
of equity market index-tracking funds that track Hong Kong equity (2) Financials S
market indices that measure the performance of companies listed in (3) Industrial T
Hong Kong (including China incorporated enterprises listed in Hong naus r1a1. S s
Kong in the form of H Shares). (4) Information Technology ERH
5) Tel icati EF
BRIBRENEMEBRETSEY (ZEEYEELRMRE 25; U(;'Tict:‘):;mumca " fﬁﬁ$¥
BLETAR (BFEUHRBRERXAESE LT REEMA L R) h o
RE) WESAS  USREHEFEE - (7) Others it
(8) Cash and Others RHeERHEAM
* Please note that the Hong Kong and China Fund is not an index-
tracking fund.
FIETEBESTREMEHES -
FUND FACTS & &% 8 2.26%
Launch Date : 23.09.2011 @) 5( 7)90/' °(1)7.42%
i B8 (6)4.5%%
Net Asset Value Per Unit  * HK$ H#5 127.75 5)7.00%
B EEHE (5)7.00%
Fund Size (million) HKS B 10.20 (4) 8.92%
EeHBE (BE)
Fund Expense Ratio £ 0.97% .
EERxibE (3)5.87%
Fund R1skInd1cator ¢ 14.39% (2) 58.15%
EEERES
Fund Descriptor ¢ Equity Fund — Hong Kong and China
EE BRI REES — BERTH

FUND PERFORMANCE E£RI7
(NAV to NAV, in HK Dollars & & B EH & & FE -

Annualized Return £ E L B3R (%)

FUND MANAGER'S REPORT B £ F18iR &

The Hong Kong equity market rebounded in October, which
was driven by several factors: the Chinese government’s
proactive fiscal spending and stimulus measures, the recovery

LUBMETE )

1 Year 3Years 5Years 10Years  Since Launch Year 2014 A in auto sales and construction starts, and the interest rate
—& =% R +& REES 201445 A and Reserve Requirement Ratio cuts. Macau gaming names led
_ - < the rebound among Hong Kong stocks. The Taiwan market
2.63 4.30 NAFER NA TR 615 6-56 rallied, as well, while local currency strength further
supported performance.
Period Return #iP3 E1 % (%) EERBER T ARE - ERARAEBITA N B
01/11/14-  01/11/13-  01/11/12-  01/11/11-  23/09/11- &Pﬂgﬂisﬁ’éﬁ; /7R 2 TR2BAME 7 - h R
31/10/15 31/10/14 31/10/13 31/10/12 31/10/11 ;T/Jﬁ,_\&iﬁ‘ﬁﬁiﬁﬁfﬁﬁﬁﬁ)%k ° Hﬁ‘lﬁﬂﬁq:‘_ P E R
.63 8.25 765 776 448 BEF - BERT LA A EEIERAE-SXFRER -

Source EHIHR : PineBridge Investments Asia Limited
HHRETNERDE

TOP TEN HOLDINGS * +X{%&1EH *

(asat31August2015 #ZE 20156 8 A 318 ) (%of NAV {5 B EFEEHL )
HSBC HOLDINGS PLC 9.23%
TENCENT HOLDINGS LTD 8.10%
CHINA CONSTRUCTION BANK CORP H SHS 6.83%
CHINA MOBILE LTD 6.31%
AIA GROUP LTD 5.64%
INDUSTRIAL & COMMERCIAL BK OF CHINA H SHS 5.44%
BANK OF CHINA LTD H SHS 4.83%
CHINA LIFE INSURANCE CO LTD H SHS 3.64%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H SHS 3.62%
CK HUTCHISON 3.05%
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As at 31 October 2015 & Z 2015810 A31 H

BRI HEEERERR (1)
BEE /SEEREDR (5)

AIA MPF - SIMPLE VALUE CHOICE
RIEES R E

World Fund 235 ¢

INVESTM ENT OBJECTIVES 2 & B %

—— |

Low Risk/Low Potential Return
High Risk/High Potential Return

ASSET ALLOCATION ZE 53 7h

To seek a long term capital appreciation by investing in a combination (1) Brazil [=tic)

of global equity market index-tracking funds. (2) France SEE

FRRANEHLRBETSISBWESMAS  UBREWER | (3) Japan e

BE - (4) Mexico 27F

* Please note that the World Fund is not an index-tracking fund. (5) Switzerland H+

FIREMESTRRMEYES - (6) United Kingdom HE

. (7) USA E3E
FUND FACTS £ &%l (8) Other Countries HER
Launch Date ¢ 23.09.2011 (9) Cash and Others BEREM
M B
Net Asset Value Per Unit  * HK$ B 119.06
BUEEFE
Fund Size (million) ©HKS B 2.46 1) 4.98%
EGME (BR) (9)2:58% (2)3.10%
Fund Expense Ratio :0.91% (8) 15.26% (3)7.22%
EERXILE R (4) 4.25%
. . . o

g;%l}:;%lgglcator ¢ 8.91% (5) 3.24%
Fund Descriptor ¢ Equity Fund — Global (6) 5.85%
EEBRET REES — B

(7) 53.52%

FUND PERFORMANCE E£RI7
(NAV to NAV, in HK Dollars & & B EH & & FE -

Annualized Return £ E L B3R (%)

FUND MANAGER'S REPORT B £ F18iR &

In October, there was a strong rebound in global equity
indices as prices reset to reflect the dovish tone from the
European Central Bank and the failure of the Federal Reserve

LUBMETE )

1 Year 3Years 5Years 10Years  Since Launch Year 2014 A to raise rates. The run up to the third quarter results season
—& =% R +& REES 201445 A had brought a slew of negative revisions from analysts which
4. 1 - < . 1. put pressure on an already cautious investor sentiment.
495 6.18 NATER NATER 4.34 39 However, this reversed as the results season unfolded. Any
short-term pressure that may arise on share prices should not
q be persistent in the Team’s view. A stronger economy has been
Period Return $i P EI%R (%) the aim since quantitative easing began and signs of success
01/11/14- 01/11/13- 01/11/12- 01/11/11- 23/09/11- should ultimately be positive for the outlook.
31/10/15 31/10/14 31/10/13 31/10/12 31/10/11 BRI ARARE T - BRI RRECN R TR
-4.95 5.99 18.81 -0.53 NIA T BMREBREERLEMNES - DEAHE=ZRMER - BN

REARFFE  SMEADHRBEDERRAE - BREZ L3
DA 0 MRRRAIMERS - REBBESEMRERE
HEBAHTERE - BCERERSESREER - 580
SETERRR - BENETHASR

Source E}HR : PineBridge Investments Asia Limited
MERETEMNERAE

## The management fees (as defined in the Principal Brochure of AIA

TOP TEN HOLDINGS * +X{%&1EH *

-8-

MPF - Simple Value Choice) for this Fund have been partially waived
(asat31August2015 EF 20158 7 318 ) (% of NAV {5 EEFEEALL ) during the year. Waiver of management fees of this Fund during the
said year is temporary. It is not one of the product features and does
APPLEINC 1.95% notiymply waivefof m)a/nagement feesin futupre years.
AMERICA MOVIL L 1.47% . N
MICROSOFT CORP 1.05% i?\] C AESBHELERYE (ERRAPBBSMBRTEZE
AMBEV ADR REPRESENTING ONE SA 0.97% BHAE) DERE  ARSFRRSEDA BB RHRY -
EXXON MOBIL CORP 0.94% WARRERBHZ—  FTIRRABKEEERR -
ITAU UNIBANCO HOLDING S/A ADS 0.90%
JOHNSON & JOHNSON 0.78%
GENERAL ELECTRIC 0.75%
WELLS FARGO 0.75%
FOMENTO ECONOMICO MEXICANO 0.75%
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(852) 2100 1888
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(852) 2200 6288





