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IMPORTANT NOTES &= £

The MPF Conservative Fund, the Capital Stable Portfolio, the RCM Capital Stable Fund and the Fidelity Capital Stable Fund in the AIA MPF - Basic Value Choice (the
"Scheme", previously known as AIA-JF Mandatory Provident Fund Scheme) do not guarantee the repayment of capital under all circumstances.
giﬁ;g%rﬂ%ggﬂ ([5H8] - AIRARFEREAFRTRSTE) ERERTES  BEAFES RIMBEAFESNEEBTAFESEEAHRT
RMR BB o

The Guaranteed Portfolio in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the American International
Assurance Company, Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject to the
credit risks of the Insurer. Please refer to Section A3, Schedule 18 and Appendix 2 of the Principal Brochure of the Scheme for the details of the credit risk, guarantee features
and guarantee conditions.
FEZREBESARREN - HREEARPREBERDE ([FRA]) UMRBEFRABTHOEEERERES ﬁ‘ﬁﬁﬁiﬁtﬁﬂ‘ﬂa%ﬁ}\kh o Et - fREY
REBFAZRRANEERR - BEEERE - REBBHRKMENE - F2H B2 T EAE 2 EAM - MR+ ARKE
The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore subject to the credit risks of the guarantur American International
Assurance Company, Limited. The guarantee only applies when Members hold their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 18 and
A pendlx 2 of the Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.
‘F BREAREBES - RPREKT %&ﬁ%}\ (ZBRBRBARLF)NEERR - KEVERTSEEALABELERS  ABRES
ﬁi&ﬁl ﬁﬁﬁfﬁﬂﬂ“ REBHERIFENFEE  FSRF R EEHAEZFAM » IR+ NARHMEHE= -
You should consider your own risk tolerance level and ﬁnandalcircumstances before making any investment choices. When, in your selection of funds, you are in doubt as to
whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the fund(s) most suitable for you taking into account your circumstances.

FEHRERER  FUBEEAATRSIRABNEERAHTBAMR - HREZESE  NRRE-BESRTESNR (BERETHEHRNREER) &
USR] EEAPER/SAEEALTHER  YARROEARR MRERESHROHES -

In the event that you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will be invested in the Guaranteed
Portfolio.
WMRRAIERRERE  (RELOERR/REBEA G BINERIGREAREBES -

You should not base your investment choices on this document alone and should refer to the Principal Brochure of the Scheme.

R FEATFEE SE L SUHE MR ERE » BSRET BIZ EEHAE -

NOTES TO FUND PERFORMANCE REVIEW E £ RIREIEHT

*

American International Assurance Company, Limited (the “Insurer”) is the insurer of the insurance policy underlying the Guaranteed Portfolio.

The guarantee provided by the Insurer is subject to conditions and applies only when members hold their investment until the end of a scheme year.

Inthe eventa Participating Employer participates in a scheme provided by another service provider and therefore necessitates any withdrawal(s) from the Guaranteed Portfolio, the
Individual Account of an Employee Member of the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the balance of his/her
Individual Account). The discretionary adjustment is determined at the sole discretion of the Insurer on withdrawal but willin no event exceed 5% of the Individual Account balance.
Scheme participants are advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on Individual Accounts will be accrued and credited daily based on the
interim rate. At the end of each financial year (ending on 30 November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared, however, will not be less than 0% per annum.

EERPBRIBER AT ( F&H%)\J%J}%ZM%J%@AFE}xﬁﬁﬂ‘?EZ&ﬁA °

Mlﬁﬁa&ﬁ‘c}dﬂﬁﬂ’ﬂ%bﬁmﬁ% BB R AN EFE Eﬁﬁlﬁtlﬁ#ﬁﬁ ERARBASENS -
E2RETRERES 7 R i fE 4R B AR & SR EL NMEIES BT I 2 EET RS S MEA RS B AT A BBV EAE (R e
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7¥<1 N-3: ﬂéeﬁﬁﬁ-‘:ﬂ% (BETDRO%) o EEAMRS ORI ETHRERARRFEER  NEEVRFEE (HZ11A308 L) #RE - RRAE
SHEERR([2FRE]) o 22 FRNREHFEH WEMBEREDAKEABRE - AR ARBFEANE EARFREAY o
It should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on deposit with a bank or deposit-taking company. The MPF
Conservative Fund does not guarantee the repayment of capital under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF
Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit price/NAV/fund performance quoted have incorporated
the impact of fees and charge:
WEES  RE %ﬁ'ﬁgﬁﬂﬁf HRARNEREFRRBITREZEFRLR - BRERFESEAMER THFIRBNELS  REFTALB/ETR
;M‘ﬁﬂ*@}ﬁﬁ ﬁ%ﬁﬁ#%ﬁi%’iéé BMEEREE o
HElzaEeR TSGR ERNGEEFAND - KA B AR AR/ R R R 2
The monthly savings rate prescribed by the Mandatory Provident Fund Schemes Authority (i.e. “Prescribed Savings Rate”)
BHEARSTHEERSADHHMENE B IFTHREERR])
1-month Hong Kong Dollar Deposit Rate
A B AR
Hong Kong Composite Consumer Price Index
BEGEHENERR
MSCI World Index N
FEAR L AR E AR 2 IRIEH
The risk and return rating is determined by AIA Pension and Trustee Co. Ltd. based on the investment mix of the relevant Constituent Funds and such risk and return rating will be
updated in accordance with prevailing market c1rcumstances (where applicable) and is for reference only.
BB RREERER DAXAXHRAEERREETEROARBEERSES 2 REER S EE RE - NEERIEDSEREHER(MER)LERSEH -
A The Fund Risk Indicator is an annualized standard dewahon based on the monthly rates of return of the fund over the past three years. This information is provided by AIA Pension
and Trustee Co. Ltd,
HLEABETLREESBESFRADSENENFEEEE - ANOEEAPENSEERETARATRM
A performance is in calendar year returns.
E&XRARABFEHE -
The top ten holdings of a constituent fund are calculated by AIA Pension and Trustee Co. Ltd., based on the top fifteen holdings (top ten holdings for the reporting month of March,
April, September and October) of each of its underlying fund(s), with reference to the NAV of the relevant holdings given to us by third-party sources, and are for reference only.
Except for the reporting month of May and November, the top ten holdings of a constituent fund are shown at a different month (as specified in top ten holdings table) from the

repo month.
E%ZJr?:T“ﬁIE By zlﬁiﬂﬁﬁﬁmﬁﬁf%ﬁﬁiﬁjﬁ?ﬁﬁi% ERAERNERES 2+ AAREBEAG=A - WA - WARTAREABME

Jr?(#"ﬁlﬁ B2 EEFEEESE  WEHSZM -BREART -AREAMDI ROEE T AREREFEA fﬁ(EJr?(TxﬁIE B IRAR)EBE R D RE
Source: AIA Pension and Trustee Co. Ltd., unless specified othervnse
EHIOR | MIEBRIHS  ANAEEADRASEERETARATRM -
The AIA MPF - Basic Value Choice Sthe “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes Ordinance.
KBRS R 8 ([518)])RRAME DS 5 BRI TSR STt 8
Investment involves risks and not all investment choices available under the Scheme would be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance.
BRASRER  sEIRNRERER—EESERAAL - REARFRERETIRTH  BERINIIERRRRMESR -
Investors are subject to the credit risks (including default and downgrade risks) of the insurerin the case of a constituent fund which invests in an approved pooled investment
fund in the form of an insurance policy.
EEMRHELINAR —BREEOEAERRALS  BASHREREAZENAR (QISEERIATERR -
For further details including the fees and charges, product features and nsks 1nvolved please refer to the Principal Brochure of the Scheme.
AT > SEKE ERSHEMSROERE » H2MEIZE
The contents of this publication are based upon information obtained from th1rd-party sources (including PineBridge Investments Asia Limited, JF Asset Management Limited, RCM
Asia Pacific Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited and AIA Pension and Trustee Co. Ltd.) that American International Assurance
Company (Trustee) Limited believed to be reliable.
ZST&%W\J@M%IE}B (E5E) ERARAERISEYHE=E (@ﬁ?ﬁﬁﬁ?ﬁﬁﬁ)ﬂﬁl‘ﬂ@? JFEEEEHMADT © RCM Asia Pacific Limited » REEREEEREE
BRAE  BEES (F8) BRAT - REXABRKSEBRERARAT) RENEHBKE -
Issued by AIA Pension and Trustee Co. Ltd.
AEAXDRAEEERETEROAFIE -
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AIA MPF - BASIC VALUE CHOICE
RIWEEE =T

Growth Portfolio
lNVESTM ENT OBJECTIVES 2 & BHiZ

To maximize long-term capital appreciation in Hong Kong dollar
terms.

RERSHMUWEAHENRPEREE -
+ To outperform Hong Kong salary inflation over the long term.

FUND FACTS B2 &%

Launch Date ¢ 01.12.2000

Jpava=il

Net Asset Value Per Unit * HK$ B 193.88

BUEEFE

Fund Size (million) :HKS B 4,350.26

EERE(B8)

Fund Expense Ratio ¢ 2.30%

EERXLE

Fund Risk Indicator ™ ¢ 8.37%

EEERERS

Fund Descriptor ¢ Mixed Assets Fund —

EEER T Global - Maximum equity around 90%
FEEEES — RIR- BARERE
% 90%

FUND PERFORMANCE & £3RI8

(NAV to NAV, in HK Dollars & & BB & & SE -
Annualized Return £ E 1k B3R (%)

LUBMEHE )

1 Year 3Years 5Years 10 Years Since Launch Year 2014 4
—% =% E%f +%  puEs  0lggl
0.82 9.82 6.09 5.21 4.62 0.17
Period Return A B3R (%)
01/08/14- 01/08/13- 01/08/12- 01/08/11- 01/08/10-
31/07/15 31/07/14 31/07/13 31/07/12 31/07/11
0.82 12.86 16.40 -10.31 13.14
01/08/09- 01/08/08- 01/08/07- 01/08/06- 01/08/05-
31/07/10 31/07/09 31/07/08 31/07/07 31/07/06
4.98 -11.96 -11.88 30.56 16.28

TOP TEN HOLDINGS * + k3% &1EH *

(asat31May2015 EZ 2015558 310 ) (%of NAV (5B FEBE ML )
DAH SING BK LTD DES VOEUX ROAD 0.20% 01/06/2015 3.46%
TENCENT HOLDINGS LTD 2.85%
CHINA CONSTRUCTION BANK H SHS 2.52%
HSBC HOLDINGS PLC 2.10%
AIA GROUP LTD 1.96%
HONG KONG EXCHANGES AND CLEARING LTD 1.16%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H SHS 1.03%
BOC HONG KONG HOLDINGS LTD 0.96%
CK HUTCHISON HOLDINGS LTD 0.94%
TAIWAN SEMICONDUCTOR MANUFACTURING CO 0.88%

S1-

Low Risk/Low Potential Return
High Risk/High Potential Return

Asat31July 2015 BE
ERE HEEE R R E 46 (1) t

SRR SEEREER (5) G lo o

ASSET ALLOCATION ZE 537

(1) Europe Equities BUNIRE
(2) Hong Kong Equities FERE
(3) Japan Equities AARE
(4) United States Equities ZERZE
(5) Other Equities HiRE
(6) Other Bonds HitbfE%
(7) Cash and Others ReRkEM

(7) 1.90%

6) 6.329
(6)6.32% (1) 17.50%

(5) 14.48%

(4) 18.61% (2) 26.40%

(3) 14.79%

FUND MANAGER'S REPORT £ & #5385 &

The MSCI All Countries World Index returned 0.8% in July,
although intra-month activity was more volatile with a swing
of over 4.0%. This was due to a combination of factors,
including mixed US economic data which has left financial
markets in a state of uncertainty regarding a possible rate
hike this September. The second quarter results season has
highlighted a cautiously optimistic outlook from many
industries, but with uncertainty surrounding a probable
Federal Reserve rate rise and clear signs of a deceleration in
China. The team remains constructive and believes that a
symbolic rate movement by the US would help confidence
return and give the equity markets impetus for further gains.

MSCI FIBEREMIEH A AN LH 0.8% » BANELIKE
FRGEB 4% TESHBEBREHE @%1&1?94:3’3%@1
LR - SESRhSE

RERRSETENAIRE 1“&&?51‘?51%%7%5%
2 Ki*@l@@i‘“"ﬁﬁﬁﬁﬁﬁxﬁﬁﬂ/ﬁkTB)%EHIE% o BREBBAY
R - BEXENSSEATSEL - RRTRERSD -

Source B} MR : PineBridge Investments Asia Limited,
JF Asset Management Limited
MWRETMNERARF
JF EEEEAMRAT
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AIA MPF - BASIC VALUE CHOICE
RIWEEE =T

Balanced Portfolio 5%

INVESTM ENT OBJECTIVES #E B

PAN
=

To maximize long-term capital appreciation in Hong Kong dollar

terms within moderate risk parameters.
ERNEREEARSRSHEBTHENRAESEH -
+ To outperform Hong Kong price inflation over the long term.

REBUEBNERR

FUND FACTS B2 &%

Launch Date ¢ 01.12.2000

Jpava=il

Net Asset Value Per Unit * HK$ B 171.48

BUEEFE

Fund Size (million) *HKS B 1,706.40

EERE(B8)

Fund Expense Ratio ¢ 2.29%

EERXLE

Fund Risk Indicator ™ ¢ 5.54%

EEERERS

Fund Descriptor ¢ Mixed Assets Fund —

EEER T Global - Maximum equity around 50%
FEEEES — RIR- BARERE
% 50%

FUND PERFORMANCE & £3RI8

(NAV to NAV, in HK Dollars & & BB & & SE -
Annualized Return £ E 1k B3R (%)

LUBMEHE )

10 Years Since Launch Year 2014 A

1Year 3Years 5Years

—& =£ #% +& Huzs 0l4ggh
Fund &4 -1.26 4.79 3.60 4.03 3.75 -0.03
Benchmark3 45%3 2.49 4.48 4.59 3.19 1.62 4.84

Period Return A B3R (%)
01/08/14- 01/08/13- 01/08/12- 01/08/11- 01/08/10-

31/07/15 31/07/14 31/07/13 31/07/12 31/07/11
Fund X4 -1.26 9.06 6.86 5.44 9.70
Benchmark’ 3548 > 2.49 4.06 6.93 1.69 7.90

01/08/09- 01/08/08- 01/08/07- 01/08/06- 01/08/05-

31/07/10 31/07/09 31/07/08 31/07/07 31/07/06
Fund % 3.79 355 -358  18.40 8.78
Benchmark® 3542°  0.61 151 6.30 152 2.33

TOP TEN HOLDINGS * + k3% &1EH *

(asat31May2015 EZ 2015558 310 ) (%of NAV (5B FEBE ML )
DAH SING BK LTD DES VOEUX ROAD 0.20% 01/06/2015 2.44%
TENCENT HOLDINGS LTD 1.50%
CHINA CONSTRUCTION BANK H SHS 1.34%
HSBC HOLDINGS PLC 1.33%
AIA GROUP LTD 1.04%
US TREASURY 4.50% 15/02/2016 0.69%
HONG KONG EXCHANGES AND CLEARING LTD 0.58%
US TREASURY 4.625% 15/11/2016 0.56%
US TREASURY 3.50% 15/02/2018 0.54%
US TREASURY NOTES 1.25% 31/10/2019 0.53%

_2-

Low Risk/Low Potential Return
High Risk/High Potential Return & Bk /& EERE R $R (5)

Asat31July 2015 BE
ERE HEEE R R E 46 (1) I

‘ 2 3

ASSET ALLOCATION ZE 537

(1) Europe Equities BUNIRE
(2) Hong Kong Equities FERE
(3) Japan Equities AARE
(4) United States Equities ZERZE
(5) Other Equities HRE
(6) Hong Kong Dollar Bonds BES
(7) Other Bonds HitbfE 3
(8) Cash and Others REREM

(8) 2.41%

(1) 13.59%

(7) 38.99% (2) 16.13%

(3) 12.15%

(6)0.50%

0
(5)8.76% (4)7.47%

FUND MANAGER'S REPORT £ & #5385 &

The MSCI All Countries World Index returned 0.8% in July,
although intra-month activity was more volatile with a swing
of over 4.0%. This was due to a combination of factors,
including mixed US economic data which has left financial
markets in a state of uncertainty regarding a possible rate
hike this September. The second quarter results season has
highlighted a cautiously optimistic outlook from many
industries, but with uncertainty surrounding a probable
Federal Reserve rate rise and clear signs of a deceleration in
China. The team remains constructive and believes that a
symbolic rate movement by the US would help confidence
return and give the equity markets impetus for further gains.

MSCI FIEEREMIEHA A LH 0.8% » B ANEDLKE
HAEBIB 4% TESRBERZHE - QFEFPRS¥NEE
KERE  SEMMBREISENABEME - F-FoX
FERRSETENAR EFELLE - BB IEER e
SR P ELHEIERABREIGERTHMEE - REEKD
REE - BEXENEKEETSEL  RRTRERSD -

Source B} MR : PineBridge Investments Asia Limited,
JF Asset Management Limited
MWRETMNERARF
JF EEEEAMRAT
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AIA MPF - BASIC VALUE CHOICE
RIWEEE =T

Low Risk/Low Potential Return
High Risk/High Potential Return

Asat31July 2015 BE
ERE HEEE R R E 46 (1) t

BAR /EEEREEH (5) e o)

Capital Stable Portfolio BE&E XA S

INVESTM ENT OBJECTIVES & B
To minimize short-term capital risk in Hong Kong dollar terms.
BEREAELVETHENERERRR

+ To enhance returns over the long term through limited exposure to
global equities.

EBERERENEBREMBESEREDR -

FUND FACTS & &%

Launch Date ¢ 01.12.2000

Jpava=il

Net Asset Value Per Unit * HK$ B# 157.74

BUEEFE

Fund Size (million) OHKS B 1,102.56

EERE(B8)

Fund Expense Ratio ¢ 2.29%

EERXLE

Fund Risk Indicator ™ P 4.24%

EEERERS

Fund Descriptor ¢ Mixed Assets Fund —

EEER T Global - Maximum equity around 30%
FEEEES — RIR- BARERE
% 30%

FUND PERFORMANCE & £3RI8

(NAV to NAV, in HK Dollars & & BB & & SE -
Annualized Return £ E 1k B3R (%)

LUBMEHE )

10 Years Since Launch Year 2014 A

1Year 3Years 5Years

—& =&  ®& +& Huzs 20lggl
Fund £4 222 211 215 310 3.16 0.02
Benchmark’ $£48° 018 018 019 132 148 017
Period Return A B3R (%)

01/08/14- 01/08/13- 01/08/12- 01/08/11- 01/08/10-

31/07/15 31/07/14 31/07/13 31/07/12 31/07/11
Fund E4& 2.22 6.38 2.35 317 7.92
Benchmark? 35482 0.18 0.17 0.20 0.25 0.14

01/08/09- 01/08/08- 01/08/07- 01/08/06- 01/08/05-

31/07/10 31/07/09 31/07/08 31/07/07 31/07/06
Fund %4 3.27 -0.44 0.52 12.37 5.04
Benchmark’ 35482 0.09 0.96 2.99 421 4.09

TOP TEN HOLDINGS * + k3% &1EH *

(asat31May2015 EZ 2015558 310 ) (% of NAV {5 FEEBLL )
DAH SING BK LTD DES VOEUX ROAD 0.20% 01/06/2015 1.94%
US TREASURY 4.50% 15/02/2016 1.16%
US TREASURY 4.625% 15/11/2016 0.94%
TENCENT HOLDINGS LTD 0.92%
US TREASURY 3.50% 15/02/2018 0.92%
US TREASURY NOTES 1.25% 31/10/2019 0.88%
US TREASURY 1.00% 31/08/2016 0.86%
HSBC HOLDINGS PLC 0.85%
CHINA CONSTRUCTION BANK H SHS 0.83%
EUROPEAN INVESTMENT BANK 1.90% 26,/01/2026 0.74%

-3-

ASSET ALLOCATION ZE 537

(1) Europe Equities BUNBRE
(2) Hong Kong Equities FERE
(3) Japan Equities AARE
(4) United States Equities ZERZE
(5) Other Equities HRE
(6) Hong Kong Dollar Bonds BES
(7) Other Bonds HitbfE 3
(8) Cash and Others REREM

(8)1.89%  (1)9.52%

(2)9.97%

(3)8.57%

(4) 2.97%
(5) 4.61%
(6)5.01%

(7) 57.46%

FUND MANAGER'S REPORT £ & #5385 &

The MSCI All Countries World Index returned 0.8% in July,
although intra-month activity was more volatile with a swing
of over 4.0%. This was due to a combination of factors,
including mixed US economic data which has left financial
markets in a state of uncertainty regarding a possible rate
hike this September. The second quarter results season has
highlighted a cautiously optimistic outlook from many
industries, but with uncertainty surrounding a probable
Federal Reserve rate rise and clear signs of a deceleration in
China. The team remains constructive and believes that a
symbolic rate movement by the US would help confidence
return and give the equity markets impetus for further gains.

MSCI FIEEREMIEHA A LH 0.8% » B ANEDLKE
HAEBIB 4% TESRBERZHE - QFEFPRS¥NEE
KERE  SEMMBREISENABEME - F-FoX
FERRSETENAR EFELLE - BB IEER e
SR P ELHEIERABREIGERTHMEE - REEKD
REE - BEXENEKEETSEL  RRTRERSD -

Source B} MR : PineBridge Investments Asia Limited,
JF Asset Management Limited
MWRETMNERARF
JF EEEEAMRAT

2015 £ 7A31 H

This is environmental

friendly paper.
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AIA MPF - BASIC VALUE CHOICE
RIWEEE =T

Fidelity Growth Fund FiE1Z

INVESTMENT OBJECTIVES R Z HE

To build real wealth over the long term, to focus investment into the
global equity markets and to have the flexibility to invest in global
bonds.
RUSHMEENNE
BEREHES -

To maintain a broad geographic diversification with a bias towards
Hong Kong and to manage the volatility of returns in the short term.

BEFEZOREZTRE (BATHARESSE) UREHER
MR ERARKIE

EBREEPERRRETSR I REBIR

FUND FACTS & &%l

Launch Date ¢ 01.12.2010

A B

Net Asset Value Per Unit : HK$ /8% 123.96

BUEEFE

Fund Size (million) OHKS B 85.31

BEME(ER)

Fund Expense Ratio ¢ 2.15%

EERXtE

Fund Risk Indicator * ¢ 8.41%

sEamAKERS

Fund Descriptor ¢ Mixed Assets Fund —

ESERNEE Global - Maximum equity around 90%
FEEERES — R -BARERE
#90%

FUND PERFORMANCE & £3RI8

(NAV to NAV, in HK Dollars & & BB & & SE -
Annualized Return £ E 1k B3R (%)

LUBMEHE )

1 Year 3Years 5Years 10 Years Since Launch Year 2014 4
—% =% zf +%  muEs  20uggh
2.56 10.61  NAFEE NAFEE 4.71 0.92
Period Return A B3R (%)
01/08/14- 01/08/13- 01/08/12- 01/08/11- 01/12/10-
31/07/15 31/07/14 31/07/13 31/07/12 31/07/11
2.56 12.62 17.17 -10.08 1.86

TOP TEN HOLDINGS * +X{%&518H *

(asat31May2015 EZ 2015558 310 ) (%of NAV (5B FEBE ML )
HSBC HOLDINGS PLC 2.79%
TENCENT HOLDINGS LIMITED 2.73%
CHINA CONSTRUCTION BANK CORP H SHS 2.25%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA H SHS 2.10%
AIA GROUP LTD 1.85%
CHINA MOBILE LTD 1.50%
BANK OF CHINA LTD H SHS 1.30%
HONG KONG EXCHANGES AND CLEARING LTD 1.05%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H SHS 1.03%
TOYOTA MOTOR CORP 0.90%

“4-

Low Risk/Low Potential Return
High Risk/High Potential Return

RE®

Asat31July 2015 BZE 2015 F 7HA31 A
ERE HEEE R R E 46 (1) t

BEK BBERERR (5) [ ETRREW W —— W)

ASSET ALLOCATION ZE 537

(1) Europe Equities BUMBR R
(2) Hong Kong Equities EBRE
(3) Japan Equities AARE
(4) United States Equities EERE
(5) Other Equities HRE
(6) Hong Kong Dollar Bonds BES
(7) Other Bonds Hithfg s
(8) Cash and Others REREM

(7)4.93% (8)-0.17%
(6) 0.44%

1) 19.87%
(5) 12.06% @ ’

(4) 19.46%
(2) 29.63%

(3)13.78%

FUND MANAGER'S REPORT £ & #5385 &

Asia Pacific ex Japan equities fell in July as investors worried
about China’s slowing economy and sharp volatility in the
highly leveraged Chinese stock market. The Japanese market
advanced in July, supported by strong corporate earnings
results coupled with signs of stabilisation in China. US
equities posted their best monthly gain since February 2015
helped by a largely positive earnings season and strong
economic data. European equities rebounded strongly as
Eurozone leaders reached a deal on a third bailout for Greece.
Most developed market central banks reiterated their decision
to keep interest rates low given subdued global growth and
weak inflation data. This was broadly supportive for fixed
income markets.

DAR (BAKRI) BHE7ADERY  BEREEEET
Bl ACTE B RAEIR R R B P B KRR E) - ERERF
EERYRIERADEBIROZIST E$m%&7ﬁﬁ
EF o EBR T RIS H 20155 2 MURBENIR A FHIE

BIYERNABY CEFEDENCEHIRRY - DM&mﬁ
2EH - BT RAMES R E = WIE A REM S -
BRBRERERRBRBIBRES  ABIEREHIHHR
gﬁ%;g%ﬂ%ﬁﬁmm%oEﬁﬁE%Eﬁ@iWﬁﬁ
e o

Source ERIFR -

It

FIL Investment Management (Hong Kong)
Limited
BEEES (F8) BRAH
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AIA MPF - BASIC VALUE CHOICE

RIPAESE B E

Asat31July 2015 BZE 2015 F 7HA31 A
Low Risk/Low Potential Return 1K@ AKEEREEIR (1) S — f

High Risk/High Potential Return SRR /B EREEE (5) (el ML L )

Fidelity Stable Growth Fund EZEBEEEES

INVESTMENT OBJECTIVES R Z HE

To generate a positive return over the long term and to broadly
dlvers1fy the portfolio as to asset type as between equities and bonds.

WERPWERRRTAREERS

FEZZTIEWREES -

+ To maintain a broad geographic diversification with a bias towards

Hong Kong, and to limit the volatility of returns in the short term.

EFEZOHEZTRE (ETHARESE) URREIESE

BN EERAYRIE ©

FUND FACTS & &%l

Launch Date ¢ 01.12.2010

M B

Net Asset Value Per Unit * HK$ B#E 117.56

BUEEFE

Fund Size (million) : HK$ B 66.85

BE0E (E8)

Fund Expense Ratio 1 0.77%

EERXILE

Fund Risk Indicator ¢ 5.72%

goERERS

Fund Descriptor ¢ Mixed Assets Fund —

EeRE MG Global - Maximum equity around 50%
FEEEES — BN -BARERE
# 50%

FUND PERFORMANCE & £3RI8

(NAVto NAV, in HK Dollars &&= FEBEEFE - LUBKEE)
Annualized Return £ E 1k B3R (%)

1 Year 3Years 5Years 10 Years Since Launch Year 2014 4
-5 =5  #f +&  guzs  0uggh
0.62 6.39 NAFER NAFEBE 3.53 2.24

Period Return A B3R (%)

01/08/14- 01/08/13-
31/07/15 31/07/14
0.62 9.61

TOP TEN HOLDINGS * + k3% &1EH *

01/08/12- 01/08/11- 01/12/10-
31/07/13 31/07/12 31/07/11
9.19 -6.30 419

(asat31May2015 EZ 2015558 310 ) (%of NAV (5B FEBE ML )
JAPAN GOVT #106 0.20% 20/09/2017 1.97%
HSBC HOLDINGS PLC 1.66%
TENCENT HOLDINGS LIMITED 1.63%
US TREASURY NOTES 0.75% 31/10/2017 1.61%
ITALY GOVT 2.15% 15/12/2021 1.51%
GERMANY GOVT 1.75% 15/04/2020 1.39%
UK GILT 2.75% 07/09/2024 1.37%
CHINA CONSTRUCTION BANK CORP H SHS 1.33%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA H SHS 1.25%
ITALY GOVT 1.50% 01/08/2019 1.21%

| PIRERES 2 - 4

_5-

ASSET ALLOCATION ZE 537

(1) Europe Equities BUMBR R
(2) Hong Kong Equities EBRE
(3) Japan Equities AARE
(4) United States Equities EERE
(5) Other Equities HRE
(6) Hong Kong Dollar Bonds BES
(7) Other Bonds Hithfg s
(8) Cash and Others REREM

(8)-0.29% (1) 11.45%

(2) 17.00%
(7) 43.08%

(3) 8.09%

(6) 2.53% (4) 11.33%
(5) 6.81%

FUND MANAGER'S REPORT £ & #5385 &

Asia Pacific ex Japan equities fell in July as investors worried
about China’s slowing economy and sharp volatility in the
highly leveraged Chinese stock market. The Japanese market
advanced in July, supported by strong corporate earnings
results coupled with signs of stabilisation in China. US
equities posted their best monthly gain since February 2015
helped by a largely positive earnings season and strong
economic data. European equities rebounded strongly as
Eurozone leaders reached a deal on a third bailout for Greece.
Most developed market central banks reiterated their decision
to keep interest rates low given subdued global growth and
weak inflation data. This was broadly supportive for fixed
income markets.

DAE (BRI BHE7ANENK BAREEZES
B AR R PR A 2 AR SR AR 15 B T B AR B KRR B o BRI
HERYRHPERALBHRNLIET - AAWSBIE 7)51153
EF o ZBIRTIRSH 20155F 28 LIRS ERIZ A FHE
EZENAID PRFEBANCHEBIERY - Eﬁi&ﬂﬂ&‘ﬁ?ﬁ
SBEH - BB TREMEASBE = WE S REMGE o
ERNRRIERERRBIRIIERES » KPIEDBRTISHR
RITERERFFRFRENRE - EEELEEREERSED
SR

Source BRI HR : FIL Investment Management (Hong Kong)
Limited
BEEES (F8) BRAH

## The management fees (as defined in the Principal Brochure of AIA
MPF - Basic Value Choice) for this Fund have been partially waived
during the year. Waiver of management fees of this Fund during the
said year is temporary. It is not one of the product features and does
not imply waiver of management fees in future years.

FR - AESHH/ESEEE (ERRAHBESHEH S
EHHE) OERR - AESERESERBECRR AT
UARERBHZ—  FARRBBEERERSR -
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AIA MPF - BASIC VALUE CHOICE
RIWEEE =T

Fidelity Capital Stable Fund

INVESTM ENT OBJECTIVES & B
To produce a positive return over the long term and to focus
investment towards less volatile assets of bonds and cash whilst
retaining some equity exposure.

WERANWEBBRETRENBORBNEE - HINESFREA
£ ARREETRERE -
To maintain a broad geographic diversification with a bias towards

Hong Kong, and to ensure that the risk to the capital base is limited
in the short term.

EFEZOHES TRE (EATHARESS) URBREL
EREERANSNERAR

FUND FACTS &£ &%l

Launch Date ¢ 01.12.2010

odoA= ]

Net Asset Value Per Unit * HK$ 38 106.82

BUEEFE

Fund Size (million) *OHKS B 30.13

BEeME(ER)

Fund Expense Ratio ¢ 2.10%

BERXILE

Fund Risk Indicator ® b 44T%

EERARERS

Fund Descriptor ¢ Mixed Assets Fund —

ELER R Global - Maximum equity around 30%
FEEEES - B - BARERE
# 30%

FUND PERFORMANCE & £3RI8

(NAV to NAV, in HK Dollars & & BB & & SE -
Annualized Return £ E 1k B3R (%)

LUBMEHE )

1Year 3Years 5Years 10 Years Since Launch Year 2014 A

-5 =5  #f +&  guzs  20uggh

-2.54 2.96 NATER NATEE 1.42 0.58

Period Return A B3R (%)

01/08/14- 01/08/13- 01/08/12- 01/08/11- 01/12/10-

31/07/15 31/07/14 31/07/13 31/07/12 31/07/11
-2.54 6.46 5.19 -3.55 1.47

TOP TEN HOLDINGS * + k3% &1EH *

(asat31May2015 EZ 2015558 310 ) (%of NAV (5B FEBE ML )
JAPAN GOVT #106 0.20% 20/09/2017 2.76%
US TREASURY NOTES 0.75% 31/10/2017 2.25%
ITALY GOVT 2.15% 15/12/2021 2.11%
GERMANY GOVT 1.75% 15/04/2020 1.95%
UK GILT 2.75% 07/09/2024 1.92%
ITALY GOVT 1.50% 01/08/2019 1.69%
US TREASURY NOTES 2.25% 15/11/2024 1.67%
SPAIN 4.40% 31/10/2023 1.44%
GERMANY 3.25% 04/07/2015 1.42%
US TREASURY NOTES 0.375% 15/01/2016 1.29%

-6-

Low Risk/Low Potential Return
High Risk/High Potential Return

EEREELXRES

Asat31July 2015 BE
ERE HEEE R R E 46 (1) t

BAR /EEEREEH (5) e o)

ASSET ALLOCATION ZE 537

(1) Europe Equities BUMBR R
(2) Hong Kong Equities EBRE
(3) Japan Equities AARE
(4) United States Equities EERE
(5) Other Equities HRE
(6) Hong Kong Dollar Bonds BES
(7) Other Bonds Hithfg s
(8) Cash and Others REREM

(8)-0.13%  (1)7.25%

(2) 10.00%

(3) 5.55%

(4)7.27%

7) 58.91%
Y ) (5) 4.34%

(6) 6.81%

FUND MANAGER'S REPORT £ & #5385 &

Asia Pacific ex Japan equities fell in July as investors worried
about China’s slowing economy and sharp volatility in the
highly leveraged Chinese stock market. The Japanese market
advanced in July, supported by strong corporate earnings
results coupled with signs of stabilisation in China. US
equities posted their best monthly gain since February 2015
helped by a largely positive earnings season and strong
economic data. European equities rebounded strongly as
Eurozone leaders reached a deal on a third bailout for Greece.
Most developed market central banks reiterated their decision
to keep interest rates low given subdued global growth and
weak inflation data. This was broadly supportive for fixed
income markets.

DAE (BRI BHE7TANENK BAREEEET

B AR R A o I AEAR R AR S B0 P BUL AR B KRR B - BT
XERYRPERBALBHROLET - AAWSBIE 7)5]153

EF o ZEIRTERSH 20155 28 LIRS ERIZ A FHiE
EZENARY BEFERENCEIIZRTY - EA/}MH&‘mEQ

SBEH - BRTEEMEAEE = RE S RIS o

SERNRIRIE RERRBRIIEES - KPIEBRTISTR

i%ﬁ%;ff%ﬂ$ﬁﬁﬂ’ﬂiﬁi o EEE R EEAEE RS T
™ Sl

Source BRI HR : FIL Investment Management (Hong Kong)
Limited

BEEES (F8) ERQA

2015 £ 7A31 H
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AIA MPF - BASIC VALUE CHOICE
RIWEEE =T

RCM Growth Fund RC(MEZEEE S

INVESTMENT OBJECTIVES & HE
To maximize long-term overall returns by investing primarily in global
equities through the underlying approved pooled investment fund.
BETERENERRENEEREEREREES  IEHRSZ
REAEEEEEITR -

FUND FACTS &£ &%l

Launch Date ¢ 01.09.2005

IR

Net Asset Value Per Unit * HK$ B 161.31

BUEEFE

Fund Size (million) P OHKS B 277.27

BEeME(BR)

Fund Expense Ratio ¢ 2.28%

BEERXILE

Fund Risk Indicator ® ¢ 9.42%

EERERERS

Fund Descriptor ¢ Mixed Assets Fund —

ELB\AEL Global - Maximum equity around 90%
FEEEES — R - BARERE
# 90%

FUND PERFORMANCE & £3RI8

(NAV to NAV, in HK Dollars & & BB & & SE -
Annualized Return £ E 1k B3R (%)

LUBMEHE )

1 Year 3Years 5Years 10 Years Since Launch Year 2014 4

-5 =% 1% +% HuEs  20uggl
-1.12 7.67 5.68  NATER 4.94 -4.17
Period Return A B3R (%)

01/08/14- 01/08/13- 01/08/12- 01/08/11- 01/08/10-
31/07/15 31/07/14 31/07/13 31/07/12 31/07/11
-1.12 13.28 11.42 -9.51 16.70
01/08/09- 01/08/08- 01/08/07- 01/08/06- 01/09/05-
31/07/10 31/07/09 31/07/08 31/07/07 31/07/06
0.50 -14.05 -6.67 27.31 19.24

TOP TEN HOLDINGS * + k3% &1EH *

(asat31May2015 EZ 2015558 310 ) (%of NAV (5B FEBE ML )
INDUSTRIAL AND COMMERCIAL BANK OF CHINA H SHS 4.91%
BANK OF CHINA LTD H SHS 4.29%
CHINA MOBILE LTD 3.40%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H SHS 3.08%
CHINA CONSTRUCTION BANK H SHS 2.59%
SONY CORP 2.58%
ROCHE HOLDINGS-GENUSSCHEIN 2.53%
CK HUTCHISON HOLDINGS LTD 2.45%
HUTCHISON WHAMPOA LTD 2.26%
HSBC HLDGS PLC 2.21%

-7-

Low Risk/Low Potential Return
High Risk/High Potential Return

Asat31July 2015 BE
ERE HEEE R R E 46 (1) t

SRR SEEREER (5) o s D

ASSET ALLOCATION ZE 537

(1) Europe Equities BUNBRE
(2) Hong Kong Equities FERE
(3) Japan Equities AARE
(4) North American Equities ERE
(5) Other Equities HiRE
(6) Other Bonds HitbfE%
(7) Cash and Others ReRkEM

(7) 1.88%
(6) 1.70%
(5) 8,925 (1) 14.43%

(4) 21.15%

(2) 39.49%
(3) 13.03%

FUND MANAGER'S REPORT £ & #5385 &

After suffering a decline in June, the US equity market
recovered in July, with S&P 500, Nasdag and Dow Jones all
ending the month higher. The S&P 500 index rose by around
2% (in USD terms), driven by strong US economic data. While
the development in Greece was closely watched, investors
became less concerned on the possibility of Greece leaving
the Eurozone. European stocks gained and the Stoxx Europe
600 Index advanced 4% (in EUR terms) in July. China and
Korea were the biggest underperformers, whilst India
outperformed in the region.

i 6 AIMERSRIER » XEIRTE 7TANEH - REZ
50058 ~ MEBERIEHANBREEBIINBESU - EElil
WEBEIERT) - HEIFELH 500i8B AL 2% (UET
&) - EETERIRRFMNBIURES - }S-tﬁ%%]‘?ﬂ%—l
BERHBUTEMBDERD - £ 7R - THRF » Stoxx
BUM 60058 B EF 4% (LABUITEY) © EP%IH&@%?EF?%%Z%
& MEOERERARRHE -

Source ERIHR :

RCM Asia Pacific Limited

2015 £ 7A31 H
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AIA MPF - BASIC VALUE CHOICE
RIWEEE =T

RCM Stable Growth Fund RCMEE

INVESTM ENT OBJECTIVES #E B

To achieve a stable overall return over the long term by investing in a
diversified portfolio of global equities and fixed-interest securities
through the underlying approved pooled investment fund.

FEBEREEEREES  RENHEHBRERESBHFARK

ZEUREMAS  BSBEZRPRELR -

FUND FACTS & &%l

Launch Date ¢ 01.09.2005

A B

Net Asset Value Per Unit * HK$ & 141.79

BUEEFE

Fund Size (million) OHKS B 143.25

E&ME(BR)

Fund Expense Ratio ¢ 2.31%

AERXLE

Fund Risk Indicator ™ ¢ 5.97%

EERERERS

Fund Descriptor ¢ Mixed Assets Fund —

ELBAET Global - Maximum equity around 50%
FEEEES — B - BARERE
% 50%

FUND PERFORMANCE & £3RI8

(NAV to NAV, in HK Dollars & & BB & & SE -
Annualized Return £ E 1k B3R (%)

LUBMEHE )

1 Year 3Years 5Years 10 Years Since Launch Year 2014 4

—% =% 1f +%  muEs  20uggh
-3.10 2.99 2.95  NATER 3.58 -2.73
Period Return A B3R (%)

01/08/14- 01/08/13- 01/08/12- 01/08/11- 01/08/10-
31/07/15 31/07/14 31/07/13 31/07/12 31/07/11
-3.10 7.77 4.62 -5.26 11.72
01/08/09- 01/08/08- 01/08/07- 01/08/06- 01/09/05-
31/07/10 31/07/09 31/07/08 31/07/07 31/07/06
117 -4.65 -0.45 15.62 10.44

TOP TEN HOLDINGS * + k3% &1EH *

(asat31May2015 EZ 2015558 310 ) (%of NAV (5B FEBE ML )
OVERSEA CHINESE BANKING CORP LTD 0.05% 01/06/2015 3.10%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA H SHS 2.80%
BANK OF CHINA LTD H SHS 2.51%
CHINA MOBILE LTD 1.97%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H SHS 1.78%
CHINA CONSTRUCTION BANK H SHS 1.50%
SONY CORP 1.45%
CK HUTCHISON HOLDINGS LTD 1.42%
ROCHE HOLDINGS-GENUSSCHEIN 1.41%
TENCENT HOLDINGS LTD 1.27%

-8-

Low Risk/Low Potential Return
High Risk/High Potential Return

Asat31July 2015 BE
ERE HEEE R R E 46 (1) I

BAR /EEEREEH (5) [ TN WGP

ASSET ALLOCATION ZE 537

(1) Europe Equities BUMBR R
(2) Hong Kong Equities EBRE
(3) Japan Equities AARE
(4) North American Equities ERE
(5) Other Equities HRE
(6) Hong Kong Dollar Bonds BES
(7) Other Bonds Hithfg s
(8) Cash and Others REREM

(8)6.95%  (1)7.35%

(2) 22.25%

(7) 40.08%
(3)7.15%

(4)9.87%
(6) 2.42% (5)3.93%

FUND MANAGER'S REPORT £ & #5385 &

After suffering a decline in June, the US equity market
recovered in July, with S&P 500, Nasdag and Dow Jones all
ending the month higher. The S&P 500 index rose by around
2% (in USD terms), driven by strong US economic data. While
the development in Greece was closely watched, investors
became less concerned on the possibility of Greece leaving
the Eurozone. European stocks gained and the Stoxx Europe
600 Index advanced 4% (in EUR terms) in July. China and
Korea were the biggest underperformers, whilst India
outperformed in the region.

46 ADEXSIKIER - XERTE7TANEHA - BESH
500158 - MHTERIEBABEBATEHIIN ARSI - XE
ST HIERY - SEIRELH 5008 EAHK 2% (X
i) c EEMSERBERENFELRRE - REFHBET
BERHBUTEMBDIRD - £ 7819 - BUNAR MR - Stoxx
BUM 600IEB EF 4% (LABKTTEY) o FEIMBEKRRHAE
& MEOERBRARBHE -

Source BRI HR : RCM Asia Pacific Limited

2015 £ 7A31 H
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Asat31July 2015 BZE 2015 F 7HA31 A

AIA MPF - BASIC VALUE CHOICE Low Risk/Low Potential Return 1K@ AKEEREEIR (1) t

RIPAESE B E

High Risk/High Potential Return SRR /BB EREEE (5) (Bl Ll O )

RCM Capital Stable Fund RC(MEBEE LR E S

INVESTM ENT OBJECTIVES #E B

To provide investors with capital preservation combined with steady
capital appreciation over the long term by investing in a diversified
portfolio of global equities and fixed-interest securities through the
underlying approved pooled investment fund.

FEBEREEEREES  RENHEHRERESBFARK
%igg?éﬁﬁm F AREERUBERANETRRIOBEE
X

FUND FACTS #& &%l

Launch Date + 01.09.2005

M B

Net Asset Value Per Unit * HK$ B#E 129.75

BUEEFE

Fund Size (million) P OHKS B 61.71

HeHE (58)

Fund Expense Ratio ¢ 2.36%

EERXLE

Fund Risk Indicator®  * 4.28%

EoERERS

Fund Descriptor ¢ Mixed Assets Fund —

ESREHEE Global - Maximum equity around 30%
FEEEES — B -BRARERE
% 30%

FUND PERFORMANCE E£3RIR

(NAVto NAV, in HK Dollars &&= FEBEEFE - LUBKEE)
Annualized Return £ E 1k B3R (%)

1 Year 3Years 5Years 10 Years Since Launch Year 2014 4

—% =% E%f +%  guEs  0lggl
-3.43 1.02 1.60  NATREE 2.66 -1.86

Period Return A B3R (%)

01/08/14- 01/08/13- 01/08/12- 01/08/11- 01/08/10-
31/07/15 31/07/14 31/07/13 31/07/12 31/07/11
-3.43 5.16 1.53 -3.50 8.83
01/08/09- 01/08/08- 01/08/07- 01/08/06- 01/09/05-
31/07/10 31/07/09 31/07/08 31/07/07 31/07/06
1.60 -3.10 2.19 11.00 7.30

TOP TEN HOLDINGS * +X{%&518H *

(asat31May2015 E%E 2015458 31H) (% of NAV {5 GBS FEE ML )
OVERSEA CHINESE BANKING CORP LTD 0.05% 01/06/2015 4.98%
BUNDESREPUB DEUTSCHLAND SER98 (BR) 4.75% 04/07/2028 2.02%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA H SHS 1.70%
BANK OF CHINA LTD H SHS 1.60%
JAPAN (GOVT OF) (20 YEARISSUE) SER 148 1.50% 20/03/2034 1.31%
CHINA MOBILE LTD 1.23%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H SHS 1.09%
UK (GILTS) 5.00% 07/03/2025 1.02%
BONOS Y OBLIG DEL ESTADO (REG S) 5.15% 31/10/2028 1.00%
SPAIN (KINGDOM OF) 4.20% 31/01/2037 0.97%

-9-

ASSET ALLOCATION ZE 537

(1) Europe Equities BUMBR R
(2) Hong Kong Equities EBRE
(3) Japan Equities AARE
(4) North American Equities ERE
(5) Other Equities HRE
(6) Hong Kong Dollar Bonds BES
(7) Other Bonds Hithfg s
(8) Cash and Others REREM

(8)6.01% (1) 4.52%
y (2) 13.67%

/

(3) 4.32%

(4) 6.53%

(5) 2.51%

(7)57.72% (6) 4.72%

FUND MANAGER'S REPORT £ & #5385 &

After suffering a decline in June, the US equity market
recovered in July, with S&P 500, Nasdag and Dow Jones all
ending the month higher. The S&P 500 index rose by around
2% (in USD terms), driven by strong US economic data. While
the development in Greece was closely watched, investors
became less concerned on the possibility of Greece leaving
the Eurozone. European stocks gained and the Stoxx Europe
600 Index advanced 4% (in EUR terms) in July. China and
Korea were the biggest underperformers, whilst India
outperformed in the region.

46 ADEXSIKIER - XERTE7TANEHA - BESH
500158 - MHTERIEBABEBATEHIIN ARSI - XE
ST HIERY - SEIRELH 5008 EAHK 2% (X
i) c EEMSERBERENFELRRE - REFHBET
BERHBUTENEDIRD - £ 74 BUNRM I » Stoxx
BUM 600IEB EF 4% (LABKTTEY) o FEIMBEKRRHAE
& MEOERBRARBHE -

Source BRI HR : RCM Asia Pacific Limited
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AIA MPF - BASIC VALUE CHOICE
RIWEEE =T

Low Risk/Low Potential Return
High Risk/High Potential Return & Bk /& EERE R $R (5)

Asat31July 2015 BZE 2015 F 7HA31 A

EER MEEEREDH (1) g e t

Manager's Choice
INVESTMENT OBJECTIVES 2 & B

* To achieve long term capital appreciation through a professionally
managed portfolio, invested in two or more approved pooled

investment funds and/or approved Index-Tracking Collective
Investment Schemes (“ITCISs").
FER—ARENMERULZEBESEREE SR /S EBRAIE
%%%gﬁﬁ%ﬂ (MEHETE ] ) WEXEBREASHISRE

+ To maximize long-term capital appreciation by performing dynamic
asset allocation.

EBRRNBENEERBERK  UNEESRPENEE -

FUND FACTS & &%l

Launch Date £ 01.08.2008

paoA=h:i]

Net Asset Value Per Unit * HK$ B#E 158.77

BUEEFE

Fund Size (million) : HK B 295.40

EEHE (58)

Fund Expense Ratio : 1.479% *

EERXLE

Fund Risk Indicator®  * 6.93%

EempERS

Fund Descriptor ¢ Mixed Assets Fund —

ESERESL Global - Maximum equity around 90%
FEEEES — B -BRARERE
% 90%

FUND PERFORMANCE E£3RIR

(NAVto NAV, in HK Dollars &&= FEBEEFE - LUBKEE)
Annualized Return £ E 1k B3R (%)

1 Year 3Years 5Years 10 Years Since Launch Year 2014 4
—% =% E%f +%  puEs  0ggl
1.28 6.48 7.22  NARBE 6.83 -0.55
Period Return A B3R (%)
01/08/14- 01/08/13- 01/08/12- 01/08/11- 01/08/10-
31/07/15 31/07/14 31/07/13 31/07/12 31/07/11
1.28 8.89 9.47 0.40 16.91
01/08/09- 01/08/08-
31/07/10 31/07/09
7.94 3.80

TOP TEN HOLDINGS * + k3% &1EH *

(asat31May2015 EZ 2015558 310 ) (%of NAV (5B FEBE ML )
TENCENT HOLDINGS LTD 2.51%
HSBC HOLDINGS PLC 2.33%
CHINA CONSTRUCTION BANK H SHS 2.29%

BANK OF CHINA HONG KONG BRANCH 0.01% 01/06/2015 1.92%
AIA GROUP LTD 1.80%
HONG KONG EXCHANGES AND CLEARING LTD 0.97%
BOC HONG KONG HOLDINGS LTD 0.91%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H SHS 0.89%
CK HUTCHISON HOLDINGS LTD 0.86%
MITSUBISHI UFJ FINANCIAL GROUP INC 0.71%

-10-

CHBREKES

ASSET ALLOCATION ZE 537

(1) Europe Equities BUNBRE
(2) Hong Kong Equities FERE
(3) Japan Equities AARE
(4) United States Equities ZERZE
(5) Other Equities HiRE
(6) Other Bonds HitbfE%
(7) Cash and Others ReRkEM

(7) 2.07%

(6) 8.14% (1) 22.25%

(5)12.73%

(4)7.03%

(3) 18.33% (2) 29.45%

FUND MANAGER'S REPORT £ & #5385 &

The MSCI All Countries World Index returned 0.8% in July,
although intra-month activity was more volatile with a swing
of over 4.0%. This was due to a combination of factors,
including mixed US economic data which has left financial
markets in a state of uncertainty regarding a possible rate
hike this September. The second quarter results season has
highlighted a cautiously optimistic outlook from many
industries, but with uncertainty surrounding a probable
Federal Reserve rate rise and clear signs of a deceleration in
China. The team remains constructive and believes that a
symbolic rate movement by the US would help confidence
return and give the equity markets impetus for further gains.

MSCI FIBEREMIEH A AN LH 0.8% » BANELIKE
HAGERIB 4% TESRBERZIPE - QFEPRS¥NER
BEYE  SEMMESREISENAREME - T
RBRRSETHRNAR EFELE - BB IBEER M
BR P BRI R ARG RTHMEER - RE@X
R - BEXENSSEATSEL - RRTRERSD -

Source E}|HR : PineBridge Investments Asia Limited
MERETMNERAR

## The management fees (as defined in the Principal Brochure of AIA
MPF - Basic Value Choice) for this Fund have been partially waived
during the year. Waiver of management fees of this Fund during the
said year is temporary. It is not one of the product features and does
not imply waiver of management fees in future years.
FRr - AESRH/ESERYE (EXRAMBESHETEZE
EHPE) CEHR - AESFRESERHECRRAYURNY
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AIA MPF - BASIC VALUE CHOICE Low Risk/Low Potential Return  EE R MEEEIRED IR (1) — t
High Risk/High Potential Return /BB /B E1E IR E B (5) | TCE e

AFpaE e ERTEl
Asian Equity Fund ToHiREE S
INVESTM ENT OBJECTIVES & B ASSET ALLOCATION EE 7
To provide investors with long-term capital growth in US dollar terms (1) Australia M
through a portfolio consisting primarily of securities of companies (2) India fE
based or operating principally in the Asia-Pacific region excluding (3) Korea a8
Japan and Hong Kong. o
- R (4) Philippines FEE
BR—EXTERENUEAE (ARAREBRIN) ARMHTE (5) Singapore S
EEBKE AERSNREAS  AREERHUERTHEZ 6) Tai "
EHEAEE o (6) Taiwan =1
(7) Thailand %=E
FUND FACTS #& &%l (8) Other Countries HE xR
Launch Date 1 01.12.2004 (9) Cash and Others BeREHA
M B
Net Asset Value Per Unit * HK$ B 181.71
BUEEFE
Fund Size (million)  HK$ B 852.65 (8)3.77% (9)3.21%
EE&RE (58) (7) 4.39%
Fund Expense Ratio ¢ 2.28% (1) 33.77%
EERXLE N (6) 15.25%
Fund Risk Indicator t11.31%
EoERERS
Fund Descriptor ¢ Equity Fund — Asia-Pacific (5) 4.59%
Bt oo BREES — DK (4) 1.36%
(3) 20.81% (2) 12.85%
FUND PERFORMANCE & £3RI8 FUND MANAGER'S REPORT B £ 455 &
(NAV to NAV, in HK Dollars & A FH{EY & & F1E - LUBMSHE ) Asian markets remained volatile on concerns over US rate
g rises, slowing global growth and turbulent Chinese stock
Annualized Return & &2 {L E1#R (%) A markets. China, Korea and Thailand fared the worst, while
1 Year 3Years 5Years 10Years  Since Launch Year 2014 only India and New Zealand eked out small gains. The fund fell
—F =% nE +& RIEES 20145@‘ 3.6%, underperforming the market’s 3.5% decline by 0.1%.
-13.49 119 2.38 4.82 5.76 2.86 Stock selection was marginally positive, while country
: ' ’ : ' ' allocation was marginally negative.

. MR 7 ﬁ@ﬂ?%‘?&iﬂ  BEEEEME - BIREHEK
Period Return SN EI# (%) R S el N [
01/08/14- 01/08/13- 01/08/12- 01/08/11- 01/08/10- E%TEEHI* ﬂmﬁﬂﬁﬁﬁsﬁﬂﬁgﬁﬁgjg rﬁ%i}a—l:.ﬁﬁ %g;ﬁﬁg

3.5%Hy K b3 BRI
W s s e SV sms SRR ERAS RS AR -
01/08/09- 01/08/08- 01/08/07- 01/08/06- 01/08/05- Source ERIHR : IF Asset Management Limited
31/07/10 31/07/09 31/07/08 31/07/07 31/07/06 JFEEEERRAT
11.47 -14.95 -13.71 48.82 16.99

TOP TEN HOLDINGS * + k3% &1EH *

(asat31May2015 EZ 2015558 310 ) (%of NAV (5B FEBE ML )
SAMSUNG ELECTRONICS CO LTD 6.21%
TAIWAN SEMICONDUCTOR MANUFACTURING 4.81%
COMMONWEALTH BANK OF AUSTRALIA 3.38%
WESTPAC BANKING CORP 2.64%
BHP BILLITON LTD 2.48%
AUSTRALIA & NEW ZEALAND BANKING GRP 2.16%
NATIONAL AUSTRALIA BANK LTD 2.09%
HON HAI PRECISION INDUSTRY CO LTD 1.92%
QBE INSURANCE GROUP LTD 1.89%
SK HYNIX INC 1.66%
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AIA MPF - BASIC VALUE CHOICE
RIWEEE =T

European Equity Fund B EE S

Low Risk/Low Potential Return
High Risk/High Potential Return

INVESTM ENT OBJECTIVES #E B

To provide investors with long-term capital growth through the
underlying approved pooled investment fund which consists primarily
of securities of companies based or operating principally in countries

in Western Europe.

BEBTRERENUARBEM S EB T RAABERN D E2F

FNERZEEERERES  AREERURPEREE -

FUND FACTS & & &%}

Launch Date £ 01.01.2002

AL EE

Net Asset Value Per Unit : HK$ &% 201.25

BUEERE

Fund Size (million) D HKS B 447.58

BEelE(8H)

Fund Expense Ratio 2 2.27%

EERXEE

Fund Risk Indicator ™ £ 11.79%

EeEpERS

Fund Descriptor ¢ Equity Fund — Europe

ELBAET BEES — BN
FUND PERFORMANCE & £3RI8
(NAVto NAV, in HK Dollars &&= FEBEEFE - LUBKEE)
Annualized Return £ E 1k B3R (%)
1Year 3Years 5Years 10 Years Since Launch Year 2014 A
-5 =5 i +&  muzs  20uggl
0.29 14.66 8.56 3.30 5.28 -5.75
Period Return A B3R (%)
01/08/14- 01/08/13- 01/08/12- 01/08/11- 01/08/10-
31/07/15 31/07/14 31/07/13 31/07/12 31/07/11

0.29 16.04 29.52 -13.87 16.12
01/08/09- 01/08/08- 01/08/07- 01/08/06- 01/08/05-
31/07/10 31/07/09 31/07/08 31/07/07 31/07/06
5.58 -31.89 -18.14 25.05 24.66

TOP TEN HOLDINGS * + k3% &1EH *

(asat31May2015 % 2015458 31R )
NOVARTIS AG

BP PLC

SANOFI

DAIMLER AG

BRITISH AMERICAN TOBACCO PLC
HSBC HOLDINGS PLC

ING GROEP NV

NESTLE SA

IMPERIAL TOBACCO GROUP PLC
ROCHE HOLDING AG

(% of NAV {5 EEFEEHLL )

3.74%
2.82%
2.38%
2.30%
2.26%
2.20%
2.19%
2.17%
2.05%

2.00%
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Asat31July 2015 BZE 2015 F 7HA31 A
ERE HEEE R R E 46 (1) : t

SRR SEEREER (5) [ TR ]

ASSET ALLOCATION ZE 537

(1) France JEE

(2) Germany =E

(3) Spain g%z

(4) Sweden T

(5) Switzerland Wt

(6) The Netherlands T8

(7) United Kingdom xE

(8) Other Countries HE=x
(9) Cash and Others ReREM

(9) 0.22%

(8) 13.00% (1) 15.39%

(2) 15.90%
(7) 27.92%

(3)3.76%
(4) 4.60%

(6) 5.96% (5 13.25%

FUND MANAGER'S REPORT £ & #5385 &

European equities rose in July, with the MSCI Europe Net
Index up 4.0% in Euro terms. At the start of the month,
European markets were still awaiting the outcome of
negotiations over Greece, and had fallen some way from their
April highs. As the outline of a deal started to emerge, the
markets recovered, although they remained below their highs.
The recovery in the broader region continues. Composite
purchasing managers’ indices remain robust, and credit
numbers and money supply both point to further expansion.
Meanwhile, the start of the earnings season was very
encouraging, with around three-quarters of companies
reporting higher-than-anticipated revenues and earnings.

B 7 A A - MSCI BUMBERUBITE 7 4% © A
NS MFRBEOAFGER - 2 4R DS o 'f“#lJTfn’y

BOKARTER  SRTEH  BHERS BN ° B
N b B AR o MARBCBIEHNARY - SE8H
FREWHEIOEEE—DIER - XENRERN - SHEN
EHE AN =CENRANBRIBBIES -

Source B} AR : JF Asset Management Limited
JFEEEEARATE
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AIA MPF - BASIC VALUE CHOICE
RIWEEE =T

Low Risk/Low Potential Return
High Risk/High Potential Return

Asat31July 2015 BE
ERE HEEE R R E 46 (1) : t

SRR SEEREER (5) [ TR ]

Greater China Equity Fund X+ EREE S

INVESTM ENT OBJECTIVES #E B

To provide long-term capital appreciation by investing in the equity
securities of companies with exposure to the economies of countries
within the Greater China region (i.e. China, Hong Kong and Taiwan).

ERTERENEARTERE (BHE - EERAE) 2KEF

BENARARESES  URERPEREE -

FUND FACTS & &%
Launch Date ¢ 01.12.2004
paA= il
Net Asset Value Per Unit : HK$ &% 185.28
BUEEFE
Fund Size (million) P HKS B 1,864.29
E&ME(BR)
Fund Expense Ratio ¢ 2.36%
AERXLE
Fund Risk Indicator ™ ¢ 11.69%
EERERERS
Fund Descriptor * Equity Fund — Greater China Region
ELBAET BREEE — KPEHE

FUND PERFORMANCE & £3RI8

(NAV to NAV, in HK Dollars & & BB & & SE -
Annualized Return £ E 1k B3R (%)

LUBMEHE )

1 Year 3Years 5Years 10 Years Since Launch Year 2014 4

-5 =5  #f +&  guzs  0uggh
-6.67 7.75 1.94 5.26 5.95 0.50
Period Return A B3R (%)

01/08/14- 01/08/13- 01/08/12- 01/08/11- 01/08/10-
31/07/15 31/07/14 31/07/13 31/07/12 31/07/11
-6.67 17.91 13.70 -17.47 6.63
01/08/09- 01/08/08- 01/08/07- 01/08/06- 01/08/05-
31/07/10 31/07/09 31/07/08 31/07/07 31/07/06
1.88 -3.56 -18.45 59.72 18.47

TOP TEN HOLDINGS * + k3% &1EH *

(asat31May2015 EZ 2015558 310 ) (%of NAV (5B FEBE ML )
TAIWAN SEMICONDUCTOR MANUFACTURING CO 6.71%
TENCENT HLDGS LTD 6.17%
AIA GROUP LTD 4.82%
CHINA CONSTRUCTION BANK H SHS 4.49%
HON HAI PRECISION INDUSTRY CO LTD 4.26%
BANK OF CHINA LTD H SHS 3.64%
CHINA MOBILE LTD 3.48%
BOC HONG KONG HOLDINGS LTD 3.13%
HAITONG SECURITIES CO LTD H SHS 2.91%
HONG KONG EXCHANGES AND CLEARING LTD 2.43%
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ASSET ALLOCATION EE 5 10

(1) China FE
(2) Hong Kong &8
(3) Taiwan =y

(4) Cashand Others ReREM

(4)1.78%

(3) 20.18%

(1) 47.75%

(2) 30.29%

FUND MANAGER'S REPORT £ & #5385 &

The Hong Kong equity market consolidated further in July
amid poor market sentiment in China. The sharp fall in the
Chinese market and large number of A-share suspensions
triggered onshore investors who were hedging offshore. The
Taiwan market was down significantly as well, attributable to
disappointing earnings, a weak outlook for the Technology
sector and sluggish economic data. The team is taking a more
cautious view on China in the near-term. They do not expect a
hard landing scenario but a significant turnaround in growth
is also very unlikely given the structural headwind on high
leverage and excess capacity.

PEITSRSAXE  SEBRTE—SEE - PERH SN
RARE ARGERSAMIREENEINETE I « HREXR
RRfE - BEENSRPREBERIEZ D - ABHSTEE
Tk - REMEEFELSPENLHNES - ARSETRE
BERREI AR ABMEIE Y - EEETEEERE - CEERT
HLBEE R -

Source E}| MR : PineBridge Investments Asia Limited
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EER MEEEREDH (1) S— t

AIA MPF - BASIC VALUE CHOICE =
wan EHrranE s el Sl

RIPAESE B E

Green Fund Z&EKES

lNVESTM ENT OBJECTIVES #E B ASSET ALLOCATION EE 5 10

Low Risk/Low Potential Return
High Risk/High Potential Return

To provide investors with long term capital appreciation through well (1) Australia BN
diversified investments in global equities principally by investing in (2) Canada P
companies according to (1) their environmental ratings and (2) 3) France S
financial performance expectations, with a view to outperforming the ( g
MSCI World Index over the medium to long term. (4) Germany =k
o . o i e S g — . 5) J
ERTBRANREADTANYSHESEASTARE B | (o) orierand 2t
RAZRARMATLE  HEELRETRARRE (156 e =
AEWBHTRR ) FEAANGERREN  SEEemE | (7) UnitedKingdom SE
BMER T IR ERERERIERENFRPRE - (8) USA |
(9) Other Countries HABER
FUND FACTS &£ &%l (10) Cash and Others BE R EM
Launch Date  31.03.2006
AL B 10) 0.61% (1) 2.79%
Net Asset Value Per Unit * HK$ &% 141.67 (10)061% ( 2 3.73%
EHEESE (9) 9.43% (3) 2.85%
Fund Size (million) : HKS B 161.97 (4)3.65%
EeME(EH) (5)9.70%
Fund Expense Ratio : 1.16% ™
HERXLE (6) 3.61%
Fund Risk Indicator®  * 8.56% (7)8.35%
EERERERS
Fund Descriptor ¢ Equity Fund — Global (8) 55.28%
EG BB REES — RR
FUND PERFORMANCE % £ %1% FUND MANAGER'S REPORT £ £ 447 &

(NAV to NAV, in HK Dollars & & BB & & SE -
Annualized Return £ E 1k B3R (%)

LUBMEHE ) The Fund grew 1.46% in July while underperformed the
benchmark MSCI World Index by 0.34%. Stock picking in
Consumer Discretionary and Information Technology dragged

10 Years Since Launch YearZOlA‘ the return over the month while selections in Materials

1Year 3Years 5Years "
—& =% Es +& HuZ4 2014 ff—ﬁ‘ helped the performance. At stock level, Celgene Corporation
Fund 24 472 1441 1100 NA FEA  3.80 M 4.79 and Apple were top two gainers while DIRECTV and United
Benchmark’ $5/8° 4.96 1445 1160 NAFEE 520 4.9 Rentals contributed negatively.
a HESR 7HEER 1.46% - BREE MSCIRIRIS® 0.34%
Period Return P EI# (%) AMRARARFRLEBANTEERERESEE 1
01/08/14- 01/08/13- 01/08/12- 01/08/11- 01/08/10- ?éﬁiﬁﬂf_‘ﬂ“ %%Aﬁﬁgﬁ}fgﬁizigggﬂ%@%gel%ﬁ
31/07/15  31/07/14 31/07/13 31/07/12 31/07/11 DO O i o e X
DIRECTV United Rentals£l # HHEEMN
Fund 24 472 15.83 346 356 16.69 2R & United RentalsBI R IR EHEARBHEEZNWR
Benchmark® 3842 % 4.96 15.89 2326  -250  18.98
Source E¥| R : Amundi Hong Kong Limited
01/08/09- 01/08/08- 01/08/07- 01/08/06- 31/03/06- REEEEEEEEBERAA
31/07/10  31/07/09 31/07/08 31/07/07 31/07/06 ## The management fees (as defined in the Principal Brochure of AIA
Fund E@ 8.97 -22.62 -16.00 20.06 -1.15 MPF - Basic Value Choice) for this Fund have been partially waived
Benchmark gE 4 10.05 -22.13 -11.16 20.95 0.26 during the year. Waiver of management fees of this Fund during the

said year is temporary. It is not one of the product features and does
not imply waiver of management fees in future years.

Fr - ARSHHESEEE (ERRABRES RSS2

TOP TEN HOLDINGS * +X{%&518H *

14 -

22015 5 7 31 % e EHAE) CERR - AESERESERHCRRAYRY
(asat31May2015 & F5A831R) (% of NAV {5 EEFEEHL ) i i i R e S it oyt
NATIXIS 1.85%
GENERAL ELECTRIC 1.79%
MICROSOFT CORP 1.79%
CITIGROUP 1.77%
CONAGRA FOODS 1.76%
CBRE GROUP 1.76%
HEWLETT-PACKARD 1.69%
HSBC HOLDINGS PLC 1.66%
IBM 1.63%
HOME DEPOT 1.57%
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High Risk/High Potential Return
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Hong Kong Equity Fund FEREE S

INVESTM ENT OBJECTIVES #E B

To provide long-term capital appreciation through the underlying
approved pooled investment fund which consists primarily of shares
in companies quoted on the Stock Exchange of Hong Kong.

BRIBERENEEBHERZ A LMD E RN NERELE

EEREES  NRHERIERIEHE -

FUND FACTS & &%
Launch Date ¢ 01.01.2002
paA= il
Net Asset Value Per Unit : HK$ 7% 298.32
BUEEFE
Fund Size (million) HKS B 1,524.20
E&ME(BR)
Fund Expense Ratio ¢ 2.39%
AERXLE
Fund Risk Indicator ™ ¢ 13.15%
EERERERS
Fund Descriptor ¢ Equity Fund — Hong Kong
ELBAET REES — BE

FUND PERFORMANCE & £3RI8

(NAV to NAV, in HK Dollars & & BB & & SE -
Annualized Return £ E 1k B3R (%)

LUBMEHE )

1 Year 3Years 5Years 10 Years Since Launch Year 2014 4

-5 =% 1% +%  HuEs  20uggl
-5.05 7.38 1.73 6.81 8.38 -0.19
Period Return A B3R (%)

01/08/14- 01/08/13- 01/08/12- 01/08/11- 01/08/10-
31/07/15 31/07/14 31/07/13 31/07/12 31/07/11
-5.05 15.84 12.56 -16.09 4,91
01/08/09- 01/08/08- 01/08/07- 01/08/06- 01/08/05-
31/07/10 31/07/09 31/07/08 31/07/07 31/07/06
3.56 -3.43 -7.87 58.22 21.67

TOP TEN HOLDINGS * + k3% &1EH *

(asat31May2015 EZ 2015558 310 ) (%of NAV (5B FEBE ML )
TENCENT HOLDINGS LTD 7.34%
AIA GROUP LTD 5.93%
CHINA CONSTRUCTION BANK H SHS 5.84%
HSBC HOLDINGS PLC 4.87%
BOC HONG KONG HOLDINGS LTD 4.28%
BANK OF CHINA LTD H SHS 4.08%
CHINA MOBILE LTD 3.52%
HAITONG SECURITIES CO LTD H SHS 2.90%
HONG KONG EXCHANGES AND CLEARING LTD 2.86%
CK HUTCHISON HOLDINGS LTD 2.67%

-15-
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(1) Banks $R1T

(2) Conglomerates mEhE
(3) Insurance RE&

(4) Public Utilities YRS
(5) Real Estate i

(6) Retail =34

(7) Telecommunications e

(8) Others Hit

(9) Cash and Others ReREM

(9) 2.19%
(8) 19.35%

(1) 29.25%

n
(7) 14.68% (2) 4.43%

(6) 3.03%
(5) 11.26%

(3) 10.88%
(4) 4.93%

FUND MANAGER'S REPORT £ & #5385 &

The Hong Kong equity market consolidated further in July
amid poor market sentiment in China. The sharp fall in the
Chinese market and large number of A-share suspensions
triggered onshore investors who were hedging offshore. The
Taiwan market was down significantly as well, attributable to
disappointing earnings, a weak outlook for the Technology
sector and sluggish economic data. The team is taking a more
cautious view on China in the near-term. They do not expect a
hard landing scenario but a significant turnaround in growth
is also very unlikely given the structural headwind on high
leverage and excess capacity.

PETSRARE  SEBRDE—DEE - hEKRH M
RAE ARFESAMREEFNIBINETE I - ARGRR
RIRE - BEEASESREERIES D - 2B STEE
Tk REBABEFREETEINES - ARSETRE
BRI AR ABMEIE YD - BMEEETEEERE - KBRS
HUBE R -

Source BRI HJR : PineBridge Investments Asia Limited
HHRETNERLE
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AIA MPF - BASIC VALUE CHOICE —
R SO (TN W = )

RIBEES MR
Japan Equity Fund BAXREE S

INVESTM ENT OBJECTIVES #E B

Low Risk/Low Potential Return
High Risk/High Potential Return

ASSET ALLOCATION EE 5 10

To provide investors with long-term capital growth through the (1) Basic Materials EHARYHl
underlying approved pooled investment fund which consists primarily (2) Consumer Goods MBS
of securities of companies based or operating principally in Japan. (3) Consumer Services SRR TS
BRATERENUARRENREBTEEBRNAAZREN | (4) Financials ey
HECEEERAES  ARAERERDAALE - (5) Heth Care -
FUND FACTS £&&5 (6) Industrials T
Launch Date : 01.01.2002 (7) Technology B
B3 B (8) Telecommunications E
Net Asset Value Per Unit * HK$ & 159.05 (9) Cash and Others RERAM
BUEEFE
Fund Size (million) T HKS B 169.42
HEQE (58) o 9
Fund Expense Ratio 1 2.30% ®) 5(591)0/1'92 % (1) 2.35%
EERXIE . (7) 4.63% (2)18.82%
Fund Risk Indicator ¢ 14.31%
EERERERS
Fund Descriptor ¢ Equity Fund — Japan (6) 21.54%
K5 A o REEE A
BERmE MEES  BX (3)13.70%
(5) 8.27%
(4) 23.26%
FUND PERFORMANCE & £3RI8 FUND MANAGER'S REPORT B £ 455 &

(NAV to NAV, in HK Dollars & & BB & & SE -
Annualized Return £ E 1k B3R (%)

LUBMEHE ) The Japanese market rose in local currency terms. In US dollar
terms, Japan lagged behind the US and European markets,

while broadly outperforming Asian markets. Defensive

1Year 3Years 5Years 10Years  Since Launch Year 2014 A sectors, including Utilities, Consumer Staples and Healthcare
—F =% nE +& RIEES 20145 A outperformed, while global cyclical sectors, such as Materials
7.39 12.26 7.94 0.30 3.48 -10.43 and Industrials, lagged. The fund outperformed the index.
’ ' ’ ! : : Stocks with good April-June results, such as M3 and Nidec,
were among the top-performing names. Negative
q contributions were concentrated in the Technology sector on
Period Return 8P B3R (%) concerns of lower spending on semi-conductor production
01/08/14- 01/08/13- 01/08/12- 01/08/11- 01/08/10- equipment and weaker smartphone demand.
31/07/15 31/07/14 31/07/13 31/07/12 31/07/11 Eﬂsﬁf%l«}(?éiﬁﬁﬁ-’fﬂfﬂ . %%iﬂ . BAREEEEAEN
739 21 2636 1275 18.68 i EARBEINTES - BIBROBVELA - ATHE
01/08/03-  01/08/08-  01/08/07-  01/08/06-  01/08/05- BREEEEHEIFANE | MIREMBMIPER LB
REEE - AESHBREE }a%( REABENRDPEEE=
31/07/10 31/07/09 31/07/08 31/07/07 31/07/06 FRELIRG - Bl M3 Nidec © REAEHRABIES
-0.50 -24.64 -24.42 4.51 18.74 RREE  BEEHEREERBNRRD RFEOERR
Source B} R : JF Asset Management Limited

JF EEEBARAR

TOP TEN HOLDINGS * + k3% &1EH *

(asat31May2015 EZ 2015558 310 ) (%of NAV (5B FEBE ML )
TOYOTA MOTOR CORP 4.46%
MITSUBISHI UFJ FINANCIAL GROUP INC 4.15%
KEYENCE CORP 3.80%
SUMITOMO MITSUI FINANCIAL GROUP INC 3.51%
SONY CORP 2.98%
MURATA MANUFACTURING CO LTD 2.74%
NIPPON TELEGRAPH & TELEPHONE CORP 2.69%
FANUC CORP 2.63%
ORIX CORP 2.61%
DON QUIJOTE CO LTD 2.35%
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North American Equity Fund 4t X EE &

INVESTM ENT OBJECTIVES & B
To provide long-term capital appreciation through the underlying
approved pooled investment fund which consists primarily of shares
in US companies
ERTERENUREADRAZRONAEREERRERS - U
RHURPEARIEE -

FUND FACTS & &%

Launch Date ¢ 01.01.2002

I AH

Net Asset Value Per Unit : HK$ &% 176.52

BUEEFE

Fund Size (million) OHKS B 293.64

E&ME(BR)

Fund Expense Ratio ¢ 2.27%

AERXLE

Fund Risk Indicator ™ ¢ 8.81%

EERERERS

Fund Descriptor ¢ Equity Fund — North America

ELBAET BREES® — X
FUND PERFORMANCE & £3RI8

(NAV to NAV, in HK Dollars & & BB & & SE -
Annualized Return £ E 1k B3R (%)

LUBMEHE )

1 Year 3Years 5Years 10 Years Since Launch Year 2014 4
-& =% E& +&  puzs  0tggl
7.06 16.01 14.63 5.92 4.27 10.84
Period Return A B3R (%)
01/08/14- 01/08/13- 01/08/12- 01/08/11- 01/08/10-
31/07/15 31/07/14 31/07/13 31/07/12 31/07/11
7.06 15.04 26.75 7.77 17.64
01/08/09- 01/08/08- 01/08/07- 01/08/06- 01/08/05-
31/07/10 31/07/09 31/07/08 31/07/07 31/07/06
9.96 -19.12 -11.83 11.25 2.90

TOP TEN HOLDINGS * + k3% &1EH *

(asat31May2015 EZ 2015558 310 ) (%of NAV (5B FEBE ML )
APPLE INC 4.97%
JOHNSON & JOHNSON 2.42%
PFIZER INC 2.12%
VERIZON COMMUNICATIONS 2.06%
SPDR S&P 500 ETF TRUST 1.89%
GILEAD SCIENCES INC 1.89%
INTEL CORP 1.89%
PROCTER & GAMBLE CO 1.88%
COMCAST CORP NEW CLASS A 1.80%
WELLS FARGO & CO NEW 1.62%

-17 -
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(1) Consumer Discretionary SHER
(2) Consumer Staples REMAm
(3) Energy BEIR

(4) Financials Emt

(5) Health Care REEE
(6) Industrials T

(7) Information Technology BB
(8) Materials LIS

(9) Telecommunications E

(10) Utilities PAYEESES
(11) Cash and Others HERHEA

(10) 0.86% (11) -0.05%
(9)3.01%

(8) 4.35% (1) 13.18%

(7) 18.91% (2) 11.44%

(3)6.01%
(6) 12.06%
(4) 15.64%
(5) 14.59%

FUND MANAGER'S REPORT £ & #5385 &

The S&P 500 Total Return Net Index returned 2.06% in July.
Utilities and Consumer Staples stocks were the relative
leaders over the month, while Energy and Materials were the
relative laggards. Falling commodity prices underscored the
underperformance for the S&P 500 as Energy names were hit
hard by the weakness in Commodities, specifically gold and
oil. The weakness in the global growth outlook over the past
month represents a potential headwind in any Federal Reserve
plan to raise rates, although the tone has remained little
changed for the past couple of months. Employment data has
been more or less in line with expectations, firming up the
majority view that the Federal Reserve will lift rates in
September.
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AIA MPF - BASIC VALUE CHOICE
RIWEEE =T

Guaranteed Portfolio” {£3&44&"

INVESTMENT OBJECTIVES & HE

* To minimize capital risk in Hong Kong dollar terms.
FERELUE T ENERER o

* To achieve a stable, consistent and predictable rate of return.

EYRE  FEMRAEFNER -

FUND FACTS #& &%l

Launch Date ¢ 01.12.2000
paoA=h:i]

Fund Size (million) * HKS B 1,855.59
BEEME(EH)

Fund Expense Ratio ¢ 1.69%
EERXZIbE

Fund Risk Indicator® ¢ 0.00%
geERERS

Fund Descriptor ¢ Guaranteed Fund*

BEEBA L REES "

ANNUAL RATE & sEF==

2014 2013 2012 2011 2010
0.50% 0.54% 1.00% 1.75% 2.50%
Source FRIAR :  American International Assurance Company, Limited
XEEABREERAT
FUND PERFORMANCE E£3RIR

(NAVto NAV, in HK Dollars &&= FEBEEFE - LUBKEE)
Annualized Return £ E 1k B3R (%)

10 Years Since Launch Year 2014 A

1Year 3Years 5Years

—& =g 1% +& Huzs 01l
Fund ¥4 0.50 0.68 1.13 1.70 1.88 0.52
Benchmark1 ?E%l 0.01 0.01 0.01 0.54 0.59 0.01

Period Return A B3R (%)

01/08/14- 01/08/13- 01/08/12- 01/08/11- 01/08/10-
31/07/15 31/07/14 31/07/13 31/07/12 31/07/11
Fund X4 0.50 0.57 0.96 148 2.7
Benchmark’ 35481 0.01 0.01 0.01 0.01 0.01
01/08/09- 01/08/08- 01/08/07- 01/08/06- 01/08/05-
31/07/10 31/07/09 31/07/08 31/07/07 31/07/06
Fund X4 2.50 2.50 2.33 2.00 2.00
Benchmark' 354" 0.01 0.01 0.88 2.28 2.27

TOP TEN HOLDINGS * +X{%&518H *

(asat31May2015 EZ 2015558 310 ) (% of NAV {5 FEEBLL )
FUBON BANK (HONG KONG) LTD HK 4.10% 15/06/2015 5.13%
TEMASEK FINLI5.375% 23/11/2039 4.82%
CHINA CONSTRUCTION BANK CORP 4.38% 14/07/2015 4.29%
DAH SING BK LTD DES VOEUX ROAD 0.25% 01/06/2015 4.15%
DAH SING BK LTD DES VOEUX ROAD 0.28% 02/06/2015 2.69%
KOREA DEVELOPMENT BANK 3.25% 20/07/2015 2.16%
MACQUARIE BANK LTD EMTN 2.75% 02/11/2015 2.07%
EXPORT-IMPORT BK KOREA 2.72% 08/09/2015 1.76%
CHINA CONSTRUCTION BANK CORP 3.02% 17/07/2015 1.71%
NORDEA BANK EMTN 2.50% 22/01/2019 1.65%
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Low Risk/Low Potential Return
High Risk/High Potential Return & Bk /& EERE R $R (5)

Asat31July 2015 BZE 2015 F 7HA31 A

- t

(1 TR

EER MEEEREDH (1)

ASSET ALLOCATION EE 5 10

(1) Hong Kong Dollar Bonds BLES
(2) United States Dollar Bonds ~ E (&%
(3) Cashand Others HeEREM

(2) 4.82%  (3)-0.15%

(1) 95.33%

FUND MANAGER'S REPORT £ & #5385 &

Within the region, the focus was on China as the government
put more measures to stabilize the equity markets. The US
Treasury 10-year yield declined 18 bps to end at 2.18% while
Hong Kong 10-year yields remained flat at 1.78%. The HKD
ended at $7.7529, slightly weaker than the previous month.
The team believes that Federal Reserve may increase rates
soon despite some mixed economic news. The volatility of
short-term rates remains elevated but for Hong Kong, it is
balanced by the demand for liquidity.

PEIBUSINEEREERT  ABRED - T EHXEE
EEHZESRTI 18EE2 - W3R 2.18%  ME BT FHE
BN 1.78% o BT HETWIR 7.7529 - BER LA -
BELEERFRSY  REEEASHBRHEBRREM
S o MHIRFRBMEDNS  BEBHABUENERFEERR

b2

Source ¥ HR : PineBridge Investments Asia Limited
MIHRETMNERAR
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AIA MPF - BASIC VALUE CHOICE
RIWEEE =T

Asian Bond Fund TilESEH S

INVESTM ENT OBJECTIVES #E B

To seek long term capital growth by primarily investing in a portfolio
of bonds in the Asia-Pacific region (excluding Japan), issued by,
amongst others, government, supranational organizations and
corporates.

FEBIEREN—EHZ AR (AR ES (HhEIEHRK
g BEREERARBITIES ) TEKRNAS  USRRY

B e

FUND FACTS #& &%l

Launch Date ¢ 23.09.2011
M B
Net Asset Value Per Unit * HK$ B#E 101.52
BUEEFE

Fund Size (million)  HKS B 59.12
HeHE (58)

Fund Expense Ratio : 0.78% ™
EERXLE

Fund Risk Indicator® ¢ 4.28%
EempERS
Fund Descriptor ¢ Bond Fund — Asia-Pacific
ESREHEE BHFEES — 2K

FUND PERFORMANCE E£3RIR

(NAV to NAV, in HK Dollars & & BB & & SE -
Annualized Return £ E 1k B3R (%)

LUBMEHE )

1 Year 3Years 5Years 10 Years Since Launch Year 2014 4
—% =% E%f +%  puzEs  0ggl
-3.71 -1.23 NAFER NAFEBE 0.39 2.52
Period Return A B3R (%)
01/08/14- 01/08/13- 01/08/12- 23/09/11-
31/07/15 31/07/14 31/07/13 31/07/12

-3.71 4.62 -4.37 5.37

TOP TEN HOLDINGS * + k3% &1EH *

(asat31May2015 EZ 2015558 310 ) (%of NAV (5B FEBE ML )
HONG KONG EXCHANGE FUND NOTE 2.16% 09/12/2019 3.87%
NEW ZEALAND GOVERNMENT #423 5.50% 15/04/2023 3.09%
SINGAPORE GOVERNMENT 4.00% 01/09/2018 2.94%
THAILAND GOVERNMENT BOND 3.65% 17/12/2021 2.67%
NEW ZEALAND GOVERNMENT #1217 6.00% 15/12/2017 2.67%
HONG KONG EXCHANGE FUND NOTES 2.31% 21/06/2021 2.61%
MALAYSIAN GOVERNMENT #0613 3.889% 31/07/2020 2.59%
AUSTRALIAN GOVERNMENT #128 5.75% 15/07/2022 2.27%
KOREA TREASURY BOND #2206 3.75% 10/06/2022 2.26%
KOREA TREASURY BOND #3012 4.75% 10/12/2030 2.10%
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Low Risk/Low Potential Return
High Risk/High Potential Return

Asat31July 2015 BE
ERE HEEE R R E 46 (1) t

SRR SEEREER (5) (1 R

ASSET ALLOCATION EE 7

(1) Australia B

(2) Hong Kong &8

(3) Korea 2]

(4) Malaysia BRA D
(5) Singapore ESipiisd

(6) Thailand RE

(7) VirginIslands BELHE
(8) Other Countries HE=x
(9) Cash and Others ReREM

(9) 3.76% (1) 13.16%

(8)16.77%

(2) 18.19%
(7)7.22%

(6)6.92%

5) 8.29%
Q) ° (3) 13.61%

(4) 12.08%

FUND MANAGER'S REPORT £ & #5385 &

Ten-year and five-year US Treasury yields decreased by 17 bps
and 12bps, respectively, as equity market weakness and lower
commodity prices pushed yields lower. The Federal Reserve
remains on track for rate hikes later this year. In China, the
net injection of liquidity by the People’s Bank of China
reached a five-month high of RMB 55 billion, anchoring
market expectations of accommodative monetary policy.
Currency allocation in USD and RMB, as well as security
selection and allocation in HKD bonds, contributed to
performance. The fund outperformed the benchmark by 3 bps,
returning -1.11% gross of fees.

HAARTESREREETE  SHEFEETYK - X610
FHA SFHEBRED BB 17H 12@E 2 - R BEE
RIPEESFERBME - PEIARBITOTSEIANREE
SREEE| 50 BARY - R SEASN - STHBEHAT
WERERER - AESHEZTANARBNEEERE - kY
BLESNESRERRE  PFHRER - AESREHB
EAERY AL HEREM1.11% (CRIBRERA) -
Source B} &R : JF Asset Management Limited
JFAEEERARAT
## The management fees (as defined in the Principal Brochure of AIA
MPF - Basic Value Choice) for this Fund have been partially waived
during the year. Waiver of management fees of this Fund during the
said year is temporary. It is not one of the product features and does
not imply waiver of management fees in future years.
FR - AESHIESEEE (ERRAPBESHEH BT
EFHPE) CRHE - AESFRESERHECRRATRM
WFRERBHZ—  TAARBEEEERR
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AIA MPF - BASIC VALUE CHOICE
RIWEEE =T

Global Bond Fund

Low Risk/Low Potential Return
High Risk/High Potential Return

RIREFES

INVESTM ENT OBJECTIVES #E B

To seek long-term stable return from a combination of current income
and capital appreciation by investing in a portfolio of debt securities
in the international markets, issued by government, supranational

organizations and corporates.

FEBRENER TS CHBA - BEREER QA RRTHNESRE

SIERNAS  REFRARENEETERRABEDR -

FUND FACTS & & &%}

Launch Date ¢ 01.12.2007

AL EE

Net Asset Value Per Unit : HK$ &% 111.77

BUEERE

Fund Size (million) T HKS B 136.91

BEelE(8H)

Fund Expense Ratio ¢+ 0.98%

EERXEE

Fund Risk Indicator ™ ¢ 4.00%

EeEpERS

Fund Descriptor ¢ Bond Fund — Global

ELBAET BEFES —RBR
FUND PERFORMANCE & £3RI8
(NAVto NAV, in HK Dollars &&= FEBEEFE - LUBKEE)
Annualized Return £ E 1k B3R (%)
1Year 3Years 5Years 10 Years Since Launch Year 2014 A
—% =% E% +%  puEs  0lggl
-8.67 -2.49 011 NATEE 1.46 -0.74
Period Return A B3R (%)

01/08/14- 01/08/13- 01/08/12- 01/08/11- 01/08/10-
31/07/15 31/07/14 31/07/13 31/07/12 31/07/11
-8.67 4.38 -2.74 -0.02 7.30
01/08/09- 01/08/08- 01/12/07-
31/07/10 31/07/09 31/07/08
5.70 3.27 2.93

TOP TEN HOLDINGS * + k3% &1EH *

(asat31May2015 #Z 20155 5K 31H)

US TREASURY NOTES 1.25% 31/10/2019
ITALY (REP OF) 4.75% 01/09/2021

US TREASURY NOTES 2.00% 30/11/2020
US TREASURY NOTES 2.75% 28/02/2018
US TREASURY NOTES 2.375% 30/06/2018
SPAIN (GOVT OF) 4.00% 30/04/2020
JAPAN, GOVT OF SER 77 2.00% 20/03/2025

TTALY (REP OF) 4.00% 01/09/2020
US TREASURY NOTES 1.875% 31/08/2017

JAPAN GOVT 20YR BOND #133 1.80% 20/12/2031

(% of NAV {5 EEFEEHLL )

4.71%
3.64%
3.43%
2.47%
2.35%
2.31%
2.26%
2.23%
2.16%

1.82%
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R MKEEIREER (1)
BRR /EEEREDR (5)
ASSET ALLOCATION EE 7
(1) European Monetary Union BN & wEages
(2) Japan E| N
(3) United Kingdom HE
(4) USA E=H
(5) Other Countries HiE=x
(6) Cash and Others HEREAM

(6) 2.54%
(5) 3.83%

(1) 33.07%

(4) 40.71%

(2) 13.36%
(3) 6.49%

FUND MANAGER'S REPORT £ & #5385 &

Major government bond markets had a strong month in July
as investors looked for a safe-haven investment given the
weakness in Commodities, Oil and China. A stronger US dollar,
in part driven by firmer expectations of the Federal Open
Market Committee policy tightening in September, caused a
flatter US yield curve. Most analysts are expecting one Fed
rate hike this year and a slower pace of further hikes
afterwards. The team expects the European Central Bank’s
quantitative easing program will support credit markets in
Europe. The fund’s foreign exchange strategy continues to
focus on rate and growth differentials, which the team
believes should continue to benefit the USD.

BATZRMAESTSRREN  TZHNBRER  BE
RPESERES  SREEERLZDEE - XX LASEH

ZEMSIBF  HD LABHERBEIARTSEEEENA
7JD SHWELAR - TOoMEHNRBBERERSF NS —

R MEZRNNSSRBERE - 128 EERABOMN T IR
THERREEDBMNEE NSRS - SMERBEDER
ERBREBTY  EEEEERET -

Source E}|HJR : PineBridge Investments Asia Limited
MHRETMNERAT
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AIA MPF - BASIC VALUE CHOICE Low Risk/Low Potential Return 1K@ AKEEREEIR (1) — — t
High Risk/High Potential Return & Bk /& EERE R $R (5) L WG

AFpaE e ERTEl
MPF Conservative Fu

lNVESTM ENT OBJECTIVES & B ASSET ALLOCATION EE 7
To preserve principal value. (1) Hong Kong Dollar Bonds BES
REALNEE - (2) Cash and Others B4R EM

*+ To provide a return roughly equal to the average Hong Kong dollar
savings rate.

REEF BT MHENRABAENER

FUND FACTS & &%
Launch Date ¢ 01.12.2000
M B
Net Asset Value Per Unit * HK$ % 111.02
BUEERE
Fund Size (million) HKS B 931.62
EelE(BH)
Fund Expense Ratio ¢+ 0.98%
EgMXEE
Fund Risk IngicatorA ¢ 0.00%
EgRERER (1) 43.45%
Fund Descriptor ¢ Money Market Fund — Hong Kong
EEER T EmiEES B8 (2) 56.55%
FUND PERFORMANCE % £33 FUND MANAGER'S REPORT % £ 4532} &
(NAVto NAV, in HK Dollars S FEHEEFE + LUBIETE) Within the region, the focus was on China as the government
i o put more measures to stabilize the equity markets. The US
Annualized Return & 2 {L E1% (%) Treasury 10-year yield declined 18 bps to end at 2.18% while
1Year 3Years 5Years 10 Years Since Launch Year 2014: Ph°”9HE%n9h10;yea:jWelfs reman:leddﬂa: atd1~78%~hMe§”Whﬂ§H
— = ©E4 2014 e short-end rates remained steady as the 3-mon
Fund X4 Of6 0.1$8 Oif‘g g-;g EKOJ}ZE Ofgﬁ Hong Kong Interbank Offered Rate ended at 0.387%. Liquidity
Benchmarkl ?5%1 0.01 0.01 0.01 0.54 0.59 0.01 level, referencing the Hong Kong Monetary Authority closing

aggregate balance, had no change at HK $310 billion. The

Period Return 8P B2 (%) rI-:]I(()[r)]trel.nded at $7.7529, slightly weaker than the previous

01/08/14- 01/08/13- 01/08/12- 01/08/11- 01/08/10- it T o b A e
31/07/15 31/07/14 31/07/13 31/07/12 31/07/11 ;ggggﬁfﬁgﬁfﬁga @@%Tﬁ%%ggﬁif‘i
Fund Eﬁl ) 0.16 0.11 0.26 0.11 0.10 BRMISN1.78% ° B - A=A EBRITRIER WL
Benchmark™ $g1& 0.01 0.01 0.01 0.01 0.01 3% 0.387% » BIUEHRAIRFITTE - LeERNIRTH AR
FTE - RBE SRS 3,100FBTAKF o BT HETURER
01/08/09- 01/08/08- 01/08/07- 01/08/06- 01/08/05- 7.7529  BREREA o
31/07/10 31/07/09 31/07/08 31/07/07 31/07/06

Fund g@ 0.09 0.22 1.91 2.29 2.27 Source ERIHR : PineBridge Investments Asia Limited
Benchmark' 578 0.01 0.01 0.88 2.28 2.27 ERETNERAR
TOP TEN HOLDINGS *+Xi%&515H *

(asat31May2015 BZE 20154 5H 318) (%of NAV (5B FEBE ML )

BK OF COMM CO LTD HK 1.30% CD 28/08/2015 4.38%

AGRI BK OF CHN/HK 0.00% CD 02/06/2015 3.79%

CHONG HING BANK LTD 0.60% CD 11/11/2015 3.65%

INDUSTRIAL BANK C0 0.95% CD 12/07/2015 3.50%

INDUS+COMMERCIAL BANK 0.00% CD 10/06/2015 3.50%

BANK SINOPAC HK 0.00% CD 13/07/2015 3.50%

CHINA CONSTRUCTION BANK CORP 1.05% 12/06/2015 3.23%

BANGKOK BK PUB CO LTD HK 0.90% 23/07/2015 2.92%

ICICI BANK LTD 0.00% CD 26,/11/2015 2.91%

DAH SING BK LTD DES VOEUX ROAD 0.25% 01/06/2015 2.62%
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AIA MPF - BASIC VALUE CHOICE
RIWEEE =T

American Fund ENE4S

INVESTM ENT OBJECTIVES #E B

To seek a long term capital appreciation by investing in a combination
of North and South American equity market index-tracking funds.

EBIERENBULXIRBEERRTSIEHNESHS  UE
REMEARILE -
Please note that the American Fund is not an index-tracking fund.

FERENESTREMEHES -

FUND FACTS & &%l

Launch Date £ 23.09.2011

M B

Net Asset Value Per Unit * HK$ B#E 147.89

BUEEFE

Fund Size (million) HKS B 33.69

BE0E (E8)

Fund Expense Ratio ¢ 0.94%

EERXZIbE

Fund Risk Indicator® 8.93%

goERERS

Fund Descriptor ¢ Equity Fund — North and South Americas

EEERHEE KREES —EREE
FUND PERFORMANCE & £3RI8

(NAV to NAV, in HK Dollars & & BB & & SE -
Annualized Return £ E 1k B3R (%)

LUBMEHE )

1 Year 3Years 5Years 10 Years Since Launch Year 2014 4
—% =% E%f +% puEs  0lggl
2.10 10.46 NAFER NAFEBE 10.68 7.52
Period Return A B3R (%)
01/08/14- 01/08/13- 01/08/12- 23/09/11-
31/07/15 31/07/14 31/07/13 31/07/12
2.10 14.24 15.55 9.73

TOP TEN HOLDINGS * +X{%&518H *

(asat31May2015 EZ 2015558 310 ) (%of NAV (5B FEBE ML )
APPLE INC 3.41%
AMERICA MOVIL L 1.75%
MICROSOFT CORP 1.73%
EXXON MOBIL CORP 1.61%
JOHNSON & JOHNSON 1.25%
GENERAL ELECTRIC 1.23%
ITAU UNIBANCO HOLDING S/A ADS 1.23%
WELLS FARGO 1.18%
BERKSHIRE HATHAWAY INC CLASS B 1.17%
JPMORGAN CHASE & CO 1.10%
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ASSET ALLOCATION ZE 537
(1) Brazil B
(2) Mexico BT
(3) USA EE)
(4) Other Countries HAsE =R
(5) Cash and Others ReREM
@ asin (D83%
(2) 5.06%

(3) 83.93%

FUND MANAGER'S REPORT £ & #5385 &

The S&P 500 Total Return Net Index returned 2.06% in July.
Utilities and Consumer Staples stocks were the relative
leaders of the S&P 500 over the month, while Energy and
Materials were the relative laggards. Latin American equities
declined -8.4% in July, underperforming their developed
market (0.1%) and emerging market (-6.9%) peers. The
markets were dragged down by the drastic Commodities sell-
off, a slowing Chinese economy and Brazil potentially being
reduced to junk. Losses were widespread, with Brazil
returning -12.2% and Mexico returning -2.6%. Energy names
declined the most, while the Industrial sector was the most
defensive.

12 50048 HFEIEBARNLH 2.06% @ AAEERHEE
Mmuuﬂﬁﬁiﬁffﬁﬁ B BERRIERIIRAIEEE® - T X
MNBRZEBART % 8.4% » RIAFZERCRENS (0.1%)RHTHE
M5 (-6.9%) - BMWAIBMWE M EFELELRABRE
FE TR EERER - GERTHISESR - BATHS
LETH BARBAIDBITE 12.2%K% 2.6% © SRR
TEERA - T IERBREE o

Source B} HJR : PineBridge Investments Asia Limited
HHERETNERLEF
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AIA MPF - BASIC VALUE CHOICE Low Risk/Low Potential Return  EE R MEEEIRED IR (1) — t
High Risk/High Potential Return /BB /B E1E IR E B (5) | TCE e

AFpaE e ERTEl
°
Eurasia Fund T B E 4§
INVESTM ENT OBJECTIVES & B ASSET ALLOCATION EE 7
To seek a long term capital appreciation by investing in a combination (1) Australia S
of European, Australasian and Far Eastern equity market index- (2) China thE
tracking funds. (3) France EE
%ﬁ?@%g¥§§m%§ﬂﬁi@’xiﬁﬂ ;ﬁkﬁﬁﬁ&?ﬁ?ﬂﬁ%ﬁ?ﬁ%ﬁ?&ﬂ@g (4) Germany SE
SHEE  USRREPEAREE - (5) Hong Kong o
*  Please note that the Eurasia Fund is not an index-tracking fund. (6) Japan SP:N
BIRTEBESTRRMERES - (7) Switzerland B+
o (8) The Netherlands Vol
FUND FACTS £ & &% (9) United Kingdom R
L?E_"Ch Date ¢ 23.09.2011 (10) Other Countries HER
B3R . (11) Cash and Others BEREM
Net Asset Value Per Unit * HK$ B 135.27
BUEEFE ) )
Fund Size (million) tHKS SB#E 19.45 (11)1.45% (1)5.36%
ESME (HE) (10) 14.06% (2)7.41%
Fund Expense Ratio : 0.68% (3)7.74%
EERXtE
Fund Risk Indicator”® ¢ 10.36% (9) 16.49% (4)7.16%
EempERS
Fund Descriptor * Equity Fund — .
HESER G Europe, Australasia and Far East (8) 3.34% (5)10.87%
REES — BUN - BANAEZRER (7) 8.02%
(6) 18.10%
FUND PERFORMANCE & £3RI8 FUND MANAGER'S REPORT & £ &R &
(NAV to NAV, in HK Dollars &7 FEH @ EFHE + LUBHHE) The Hong Kong equity market consolidated further in July
Annualized Return % B {L B4 (%) amid poor market sentiment in China. The sharp fall in the
. A Chinese market and large number of A-share suspensions
1Year 3Years 5Years 10Years  Since Launch Year 2014‘ triggered onshore investors who were hedging offshore.
— = E + TES 20145 Emerging market equities lost 6.9% in July and significantly
0 £5¥O 9 82:— NA ﬁgﬁ}ﬁ NA 7F;T‘§Fﬁ ﬁing M 5 f—l underperformed the developed markets of the MSCI World
' ’ : ' Index. Outperforming countries included India, Czech, and
Hungary, while China, Korea, Indonesia and Brazil
q underperformed. Negative emerging market sentiment
Period Return 8P B3R (%) persisted in July due to both the pending US Federal Reserve
01/08/14- 01/08/13- 01/08/12- 23/09/11- rate hike and heightened volatility in Chinese equities.
Yoris o 3yorie 310113 31/07/12 PEBEATRE  SERRTE—SEE - hERH S
-0.50 12.25 18.63 2.09 RARE ABIZS A BIRE ESEINETE I o FEDBR
ZARNTE 6.9% @ KiE%E%E MSCItt RISRANNEHET
5o O - R RAFRRRAEL - PE - BEH HE B
FRIREER - HRBHBITENE - URPERTIREM
Bl HETSHRERFNARE
Source B} AR : PineBridge Investments Asia Limited
MERETNERAE
P ## The management fees (as defined in the Principal Brochure of AIA
TOP TEN HOLDINGS i +t*§§IE E w MPF - Basic Value Choice) for this Fund have been partially waived
(asat31May2015 HE 2015658 318) (% of NAV {5 FEEBLL ) during the year. Waiver of management fees of this Fund during the
said year is temporary. It is not one of the product features and does
HSBC HOLDINGS PLC 3.35% not imply waiver of management fees in future years.
TENCENT HOLDINGS LTD 1.88% FRAESBHESEER (ERRRBEME BB
NESTLE SA 1.47% EHAE) BRRR AESERESERE NG RYRMY
CHINA CONSTRUCTION BANK CORP H SHS 1.40% YFRERBHZ—  TTARRBEEEBEHR
NOVARTIS AG 1.39%
CHINA MOBILE LTD 1.34%
ATA GROUP LTD 1.32%
ROCHE HOLDING AG GENUSSCHEIN 1.22%
TOYOTA MOTOR CORP 1.11%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA H SHS 1.07%
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AIA MPF - BASIC VALUE CHOICE Low Risk/Low Potential Return 1K@ AKEEREEIR (1) : = t

RIPAESE B E

INVESTM ENT OBJECTIVES #E B

To seek a long term capital appreciation by investing in a combination
of equity market index-tracking funds that track Hong Kong equity
market indices that measure the performance of companies listed in
Hong Kong (including China incorporated enterprises listed in Hong
Kong in the form of H Shares).

BERTRFARBUEBPRDSIEN (ZSEHBETRRE
BEMRA (BIEUHRFANER LD HPEEMRLEE)
RE)NESHES  USRRPEFREE-

Please note that the Hong Kong and China Fund is not an index-
tracking fund.

FEIBRTBESTRRMIERES -

FUND FACTS &£ &%l

Launch Date ¢ 23.09.2011

ML AH

Net Asset Value Per Unit * HK$ FB# 152.43

BUEEFE

Fund Size (million) OHKS B 187.41

HEQE (BE)

Fund Expense Ratio £ 0.97%

BEERXILE

Fund Risk Indicator ™ ¢ 14.40%

EERERERS

Fund Descriptor ¢ Equity Fund — Hong Kong and China

3oL o REES — EEBRTH
FUND PERFORMANCE & £3RI8

(NAVto NAV, in HK Dollars &&= FEBEEFE - LUBKEE)
Annualized Return £ E 1k B3R (%)

1Year 3Years 5Years 10 Years Since Launch Year 2014 A
—% =%  1f +%  muEs  20uFgh
1.74 9.47  NATER NATER 1156 6.54

Period Return A B3R (%)

01/08/14- 01/08/13- 01/08/12- 23/09/11-
31/07/15 31/07/14 31/07/13 31/07/12
1.74 16.92 10.27 16.21

TOP TEN HOLDINGS * +X{%&518H *

(asat31May2015 EZ 2015558 310 ) (%of NAV (5B FEBE ML )
HSBC HOLDINGS PLC 8.99%
CHINA CONSTRUCTION BANK CORP H SHS 7.66%
TENCENT HOLDINGS LTD 7.41%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA H SHS 6.29%
BANK OF CHINA LTD H SHS 5.48%
CHINA MOBILE LTD 5.29%
AIA GROUP LTD 5.21%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H SHS 4.29%
CHINA LIFE INSURANCE CO LTD H SHS 3.99%
HONG KONG EXCHANGES AND CLEARING LTD. 2.80%

~24-

High Risk/High Potential Return T/E /&1 R EE 3 (5) | TCE e

Hong Kong and China Fund 8 E &

ASSET ALLOCATION ZE 537
(1) Consumer Discretionary HEM
(2) Energy BER
(3) Finandials i
(4) Industrials I
(5) Information Technology EiRH
(6) Telecommunications £
(7) Utilities PNEE S
(8) Others Hit
(9) Cash and Others ReREM
(9) 1.84%
o (1) 3.04%
o Sz

(6)7.05%
(5) 8.44%

(4) 5.28%

(3) 59.28%

FUND MANAGER'S REPORT £ & #5385 &

The Hong Kong equity market consolidated further in July
amid poor market sentiment in China. The sharp fall in the
Chinese market and large number of A-share suspensions
triggered onshore investors who were hedging offshore. The
Taiwan market was down significantly as well, attributable to
disappointing earnings, a weak outlook for the Technology
sector and sluggish economic data. The team is taking a more
cautious view on China in the near-term. They do not expect a
hard landing scenario but a significant turnaround in growth
is also very unlikely given the structural headwind on high
leverage and excess capacity.

PETSRARE  SEBRDE—DEE - hEKRH M
RAE ARFESAMREEFNIBINETE I - ARGRR
RIRE - BEEASESREERIES D - 2B STEE
Tk REBABEFREETEINES - ARSETRE
BRI AR ABMEIE YD - BMEEETEEERE - KBRS
HUBE R -

Source BRI HJR : PineBridge Investments Asia Limited
HHRETNERLE
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AIA MPF - BASIC VALUE CHOICE
RIWEEE =T

World Fund 23E &

(previously known as World Equity Fund AT 2 ERIRE
INVESTM ENT OBJECTIVES & BIF

To seek a long term capital appreciation by investing in a combination
of global equity market index-tracking funds.

Ei{g?’iﬁﬁ@%ﬁﬂﬁ%iﬂﬁ%$%}‘a‘§iﬂ’ggﬁﬁﬁé  UERREPER

* Please note that the World Fund is not an index-tracking fund.

FERERESTREMEHES -

FUND FACTS £ &%l
Launch Date © 01.12.2007
A B
Net Asset Value Per Unit * HK$ B#E 115.84
BUEEFE
Fund Size (million) HKS B 130.73
BEEME(ER)
Fund Expense Ratio 1 0.94% M
EERXZIbE
Fund Risk Indicator® 9.31%
EoERERS
Fund Descriptor ¢ Equity Fund — Global
EeRL BEES — B
FUND PERFORMANCE & £3RI8
(NAVto NAV, in HK Dollars &&= FEBEEFE - LUBKEE)

Annualized Return £ E 1k B3R (%)

1 Year 3Years 5Years 10 Years Since Launch Year 2014 4

-5 =% 1% +% RuEs  20uggl
-0.80 9.60 8.02  NATREBE 1.94 1.68
Period Return A B3R (%)

01/08/14- 01/08/13- 01/08/12- 01/08/11- 01/08/10-
31/07/15 31/07/14 31/07/13 31/07/12 31/07/11
-0.80 13.62 16.81 -3.41 15.64
01/08/09- 01/08/08- 01/12/07-
31/07/10 31/07/09 31/07/08
12.88 -20.86 -11.82

TOP TEN HOLDINGS * + k3% &1EH *

(asat31May2015 EZ 2015558 310 ) (%of NAV (5B FEBE ML )
APPLE INC 2.09%
AMERICA MOVIL L 1.71%
ITAU UNIBANCO HOLDING S/A ADS 1.21%
AMBEV ADR REPRESENTING ONE SA 1.07%
MICROSOFT CORP 1.06%
EXXON MOBIL CORP 0.98%
BANCO BRADESCO ADR REPTG PREF 0.91%
JOHNSON & JOHNSON 0.77%
GENERAL ELECTRIC 0.76%
FOMENTO ECONOMICO MEXICANO 0.75%

_25-

Low Risk/Low Potential Return
High Risk/High Potential Return

Asat31July 2015 BE
ERE HEEE R R E 46 (1) : t

SRR SEEREER (5) [ TR ]

BEEE)
ASSET ALLOCATION ZE 53 7h
(1) Brazil B
(2) France EE
(3) Japan SR
(4) Mexico EREF
(5) Switzerland Wt
(6) United Kingdom HE
(7) USA ES:)
(8) Other Countries HtE=x
(9) Cash and Others ReREM

(9) 0.42% (1) 6.78%
(8) 16.14% (2) 3.16%
(3) 7.41%

(4) 4.99%
(5) 3.48%
(6) 6.10%

(7)51.52%

FUND MANAGER'S REPORT £ & #5385 &

The MSCI All Countries World Index returned 0.8% in July,
although intra-month activity was more volatile with a swing
of over 4.0%. This was due to a combination of factors,
including mixed US economic data which has left financial
markets in a state of uncertainty regarding a possible rate
hike this September. The second quarter results season has
highlighted a cautiously optimistic outlook from many
industries, but with uncertainty surrounding a probable
Federal Reserve rate rise and clear signs of a deceleration in
China. The team remains constructive and believes that a
symbolic rate movement by the US would help confidence
return and give the equity markets impetus for further gains.

MSCI FIEEREMIEHA A LH 0.8% » B ANEDLKE
HAEBIB 4% TESRBERZHE - QFEFPRS¥NEE
KERE  SEMMBREISENABEME - F-FoX
FERRSETENAR EFELLE - BB IEER e
SR P ELHEIERABREIGERTHMEE - REEKD
REE - BEXENEKEETSEL  RRTRERSD -

Source &} &R : PineBridge Investments Asia Limited
MERETMNERAE

## The management fees (as defined in the Principal Brochure of AIA
MPF - Basic Value Choice) for this Fund have been partially waived
during the year. Waiver of management fees of this Fund during the
said year is temporary. It is not one of the product features and does
not imply waiver of management fees in future years.
FR - AESHIESHEE (ERRAPBESHEH BT
EHAE) CRHE - AESFRAESERHECRRATRM
WAREREHZ—  TAARBEEEERR

2015 £ 7A31 H
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Employer Hotline {E = £443%
(852) 2100 1888

Member Hotline B% & ZA4%
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